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Abstract:

The rapid reforms and developments that the banking industry has
witnessed during the last decade as a result of technological progress have led to
significant changes in the field of payment systems, as the monetary authorities
are aiming to reduce risks and increase credibility, safety and speed through
advanced payment systems that contribute to the successful implementation of
their monetary policies. However, despite all the measures taken to ensure the
safety of these operations, the trust factor in electronic transactions, which is the

most important among contractors, remains almost non-existent.
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