— 88-72 o (2022)01:51al1 / 09 talll — galiaid¥l oLl

(2018-2002) 55l ¥4 ) A AlfiaY) gall) cligiva Ao ) Jgadd) i
The impact of financial inclusion on the levels of inclusive growth in Jordan during the
period (2002-2018)
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Abstract:
The study aims to measure the impact of the dimensions of financial inclusion on the levels
of inclusive growth in Jordan during the study period (2002-2018).These dimensions were expressed
by using these indicators: the development of the number of bank branches and the levels of loans :
and deposits in banks as independent variables .The inclusive growth was expressed by a composite :
index of the Gini coefficient and the poverty index in Jordan as a dependent variable as well as the i
standard model ARDL is used to measure the effect during this period which concluded that there is :
an equilibrium relation in the long term and a relationship between the study variables in both long :
and short term, and a direct relation between the index of loans and inclusive growth as well as an
inverse one between the index of bank branches and deposits with inclusive growth that requires
increasing the number of bank branches in Jordan and raising the levels of their services and
encouraging individuals to invest their money. :
Keywords: financial inclusion, inclusive growth, dimensions of financial inclusion, indicators of

measuring inclusive growth.
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augmented dickey fuller tes statistic (gSud! Las1 :(1) 08y Jguzd!
Ol il Jo¥! ggiud | wic Sgiud | Lie il |
T-STAT PRO T-STAT PRO
g_;jluﬂ i Bydius -7.960 0.0000 -2.263 0.4411 LIG
Ja¥l
d}b«ﬂ e Byaius -4.024 0.0183 -2.723 0.2344 LBANCK
Ja¥l
d}b«ﬂ e Bydius -3.799 0.0306 -3.079 0.1287 LDEPO
Il
Soiwdl ic 8,87 wa -4.073 0.0163 -2.319 0.4123 LCRID
Jo¥l
eveiws mabiy cilayseas Llarudly i Ll slae] e 2 yiall
ARDL ;Lis | aay Uniedl mesas 7 393 2 (2) o8y Jgox!
ARDL Long Run Form and Bounds Test
Dependent Variable: D(LIG)
Selected Model: ARDL(2, 0, 4, 4)
Case 2: Restricted Constant and No Trend
Date: 08/13/21 Time: 21:40
Sample: 200251 201852
Included observations: 29
Variable Coefficient Std. Error t-Statistic Prob.
LBANC -0.998285 0.574240 -1.738447 0.1026
LDEPO -1.221967 0.183627 -6.654599 0.0000
LCRID 0.621575 0.083525 7.441774 0.0000
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C 10.23356 2.916988 3.508261

EC=LIG - (-0.9983*LBANC -1.2220*LDEPO + 0.6216*LCRID + 10.2336)

eveiws zaliy ilayses : yusall
ECM 7z 3903 :(3) nED) BPRES|

0.0032

Variable Coefficient Std. Error t-Statistic Prob.
D(LIG(-1)) -0.741798 0.072908 -10.17443 0.0000
D(LDEPO) -0.628087 0.136325 -4.607262 0.0003
D(LDEPO(-1)) 0.798968 0.228931 3.490000 0.0033
D(LDEPO(-2)) -0.428243 0.209813 -2.041070 0.0592

D(LCRID) 0.154834 0.028464 5.439693 0.0001
D(LCRID(-1)) -0.030535 0.040079 -0.761882 0.4579
D(LCRID(-2)) -0.142067 0.040686 -3.491799 0.0033
D(LCRID(-3)) -0.095368 0.030012 -3.177705 0.0062
CointEq(-1)* -0.319622 0.022219 -14.38529 0.0000

eveiws maliyy oo 5o 1 yusall
Bounds Test yLis :(4) pdy Jgiz!

F-Bounds Test Null Hypothesis: No levels relationship

Test Statistic Value Signif. 1(0) 1(1)

Asymptotic: n=1000

F-statistic 32.67419 10% 2.37 32
k 3 5% 2.79 3.67
2.5% 3.15 4.08

1% 3.65 4.66

eveiws zoliy il yses  yusall
S euidll ARDL jLiis | :(5) o8y Jguizll

R-squared 0.997060 Mean dependent var 1.385177
Adjusted R-squared 0.994511 S.D. dependent var 0.065058
S.E. of regression 0.004820 Akaike info criterion -7.525883
Sum squared resid 0.000348 Schwarz criterion -6.865809
Log likelihood 123.1253 Hannan-Quinn criter. -7.319156
F-statistic 391.2659 Durbin-Watson stat 2.221541

Prob (F-statistic) 0.000000

eveiws goliy cilayiee yduall
Breusch-Godfrey Serial Correlation LM Las1 :(6) o8, Joiz!!
Breusch-Godfrey Serial Correlation LM Test:

Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.947360 Prob. F(2,13) 0.4130
Obs*R-squared 3.689017 Prob. Chi-Square(2) 0.1581

eveiws zoliy le et yuuall
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

Null hypothesis: Homoskedasticity

Breusch-Pagan-Godfrey ;Las ! :(7) o8,y Jouz)!

F-statistic 1.690701 Prob. F(13,15) 0.1645
Obs*R-squared 17.23660 Prob. Chi-Square(13) 0.1887
Scaled explained SS 3.493821 Prob. Chi-Square(13) 0.9955
eveiws zoliy il yses  yusall
Ramsey RESET ;Las| :(8) o) Jguz]!
Ramsey RESET Test
Value df Probability
t-statistic 0.268386 14 0.7923
F-statistic 0.072031 (1,14) 0.7923
Likelihood ratio 0.148825 1 0.6997
eveiws maliy cilay5ea yiall
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