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Abstract:

Activating the trend towards a green economy requires sources of finance for the
investment in the various fields of green economy, which include renewable energy,
sustainable water management, sustainable agriculture, sustainable transport, green
architecture, sustainable waste management, and clean production. In light of this, the
study aims to examine the role of green bonds as a modern mechanism for financing
green projects in Egypt. It is evident from the study that the Egyptian policies support the
transition towards a green economy in light of the sustainable development strategy:
Egypt's vision 2030 through diversification of funding sources, which include public
investments in the state's investment plan, projects funded according to the Clean
Development Mechanism, and financing from global environmental organizations and
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funds. Recently, the Egyptian government has tended to offer green bonds as a
mechanism to finance green projects.
Keywords: Climate Change, Green Economy, Green Bonds.
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Source: Climate Bonds Initiative, Green Bond Global State of the

Market 2019, July 2020. Available at www.climatebonds.net.
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Market 2019, July 2020. Available at www.climatebonds.net.

a3 Sl G ehadll Gl Sy aal Ll e Cluwgall ey
Glassiall Ll 2019 ale b amall chuomdll Gl aas sl e %29
. (Climate Bonds Initiative , July 2020)%15 43Sl dasSally %21 Al
P pnan b plpadl) Claiad) Bgm 7

Lalticedl) dpaiill (3853 2030 peme dug) Al died) Apetil) Ayniilfind Criesd
daatilly Laahaddl) 5yg) emdl) alai@¥) poaial dubgll Glebadl sy DA e
B alubadl o 222 pae @l Laolpa) @l ceia B (2016 Al
SaVL salai) #OlaY) aliy Ul 3 2014 sig Y dopeadll dosSall iy
agislly elygSll laad 8 Al g @by DA (e i) d8Ual acal sl
LacLaa) dlaally daally alaillS (il clelhd Jisa ) clacadall ods 4l
Oe (sleslly Al il algall) Ladil) d8lll acy (i) Sy . ehyaddl cile g pdalls
S (2017 ¢ LW 5)h) 2014/2013 Il alall ass bl 139.460 s
Gl 5lig) 2021/2020 W Alall dige poyhal Gy ava lle 28.193
(2020

~ 152 ~



http://www.climatebonds.net/

b adl) LaiBY) gad Jeadll acal Allad A1 o)padd) i)

691 sai 2 2021/2020 AWl alall jma & djlén) dasll (e
G Jal gl ol s Ll 447.3 ) desd ASH elpindll clegpiadl o
5 %30 dassy Y] g lad 4l cilegydadl oda (10 %50 Jier 3 ¢ gV Al
(2020 caalady) duailly Lulasil 5f35) %9 LSl

e aie Fliall ety Al dlaiall cilegydall (Joall digaill aey LS
Ay sasiall aeY) 4dlin) Wl (e Ally ddsal) Ziall LA jeae alacail ggua
A yeaall daul) )y Adlail) doanl) AV Ll sl oL o3 S Ll s olay
& W Aaidl) cleg il 2o Jea) dears 2009 e oS el 2005 ole
b W (Gele Gald 3880 fpde 26 ) dpdail) Laanll A0V Gk Algadlly juas
Akl clelad 3 Glegyde ol gigms Ol aws] 6 (K gh (gl 4.2
T) agdsll Jugad ¢(anly goria) Jal (g pia) Sl ((Qlegyia 6) sa0aidll
Ll Bly) (legyia 6) Bl 5US pund ((legyin 4) deluall (Qilegyia
(2018 Lol ¢ (Aiadal Zoaiill AV dsilagll Zuall)

o Alls OsSll (aitie slail s dagll Jlae (8 Gilegydall 20am Gl
obia¥) able @lilen) (il chaall by goyde lgie dulsy Gilgay clabiia (g
a9 piag ¢ AlaY) Baniall ad¥) malipg dpemal) L) By G Oslails 5l
Ladie daie; delially Blaill 5)yg9 Lyeadd) Al Bl)y Gw deliall & 28Ul 50US
Gl (mes Caag daeliall Al saaiall adY) dakiieg Laallall L) 3050 (g
2017 <Al 5lys) st 10 Pha G0 sl 36 (80 (ha gale 2.91 saiy
- (39-38 wlasal

~ 153 ~



i daa] gland .2

LIS ehyadll claiad)l e slae¥) gad slaiV) ) Lyeadd) dasSall ey
oodld) gl iaV) Gaaghl aian sl & el Sl Lehadll Gilegyial) gl
Jeadl ey (s3lls 2030 uae 45 tdelicsal) dnaiill dadlial b A8 sadl
GAY) Galaa¥) ) ALYl gyhadl eliaad Lol chilall cililesl (e aall e
L0 dalall digll) saaaial) Al e slaieV) b cgilly dalall oDlgial aégs
(48 daia 2018 (Al

Blal Clasiey 2018 Ll 2479 a8, el)jsll Gulae Gasiy A yaa S
G Ooldl Lanll AaDU) AT (aey Jaety elldy Qisaill 0 chpadll culaiad)
Dbl 13a Jadug 1993 A 135 &) slaally byl y5s b alaall Jll
Labaidl clelaly AKaYL DAY e g ' e paiy 35 salll (i dil)
HAoSany i laal jean daml AU sday Jlall Bsw (eile colaiad) o
LS Al ehadll clegyiall disa salely disall gilians (aads chuad disad
2020 caal) ehadll Gluadl laal clebaly ekl laast salall i
.(239-238 ilsiall

oaledi) lgie Glosill e lade jeae b slypadll bl AT Guda aalsg
bl ulas 25 e (ALY Ciiail) alai Chria culadd) o paiiaddl dae
& Usadl LS axe Ghlid) e Jasaill clsdl dsag p2e QL) Lo silsall
(38 dniea 2018 cAllall 4481 dalal) Zisgll) sl

il ~h Jof Jlaal 2020 oeSl d dyeadll Llld) 5l cadls S
Gangiaal) (g -%5.25 Sile jrww clsin 5 daY Vs Osle 750 dasis ¢)yadl)
Lty saraial) Zalal) cleUnd 8 legyie 40 3 HLéiinY) A paal) dosSall saiaf b

~ 154 ~



b adl) LaiBY) gad Jeadll acal Allad A1 o)padd) i)

5 wasn &y cakill dully sl Cipally Al obiall Glegyiay ) ol
lasb & Al elpaddl Gl PR e ¥es Osale 500 sais Lebisa Ll cile g i
e 6F Aallas dhae o ugST 6-a)Y) dealall) dijgige JUSE pysde (A
B oaall Capall sl dallae dase cdapall sl ddad dlase pgyda cgaladll
2020 ¢ alall) Ball Llall S50 J5ils aa Ciyen dalles dasa cdyyui€)

(4] nda

~ 155 ~



i daa] gland .2

3

140l .8
Gl 4 galaill gat guad Glilkiag saclaial) diul) cOKEL) cgn 8
G A e Jailasg Aolaidy) Auaiill siay Jaaly Joll acinall dlaa) cla gl
O Y] eadla (gaa) el ALyl ey lly dolvicea) Loatill coyels 3lend) 138
ookt 38 Ldle . alls Lbsa jalaas iy yeadY) alaBV) cllae & iy
Gl aes il a8 Al Al Gle g piall Jisall slpadll claiadl e slaeY)
Jead 2019 ale & haddy Y9 bl 0.8 553 2007 ale 3 syread) clyasl
sy b luas Cgadl S8 ekaill e e sliar S5 Al eaas ¥ Lk 258 )
LIS ¢pmdl) claidl e slaie¥) 1) 2030 jeme dugy tiel i) duaill Lons) il
Jsl Jlaaly LW 5l culd Jadllsg . elpadl) cile g piall dabidall Jigall Ul e
G oraddl e e alaed daladtig ¢ Yoy gale 750 Ak elpadl)l Glaill ~5k
¢Sy il Jall ¢ pall olue dolat Jadd saxaie SV lae (A legyia 40 b iga
celyadl) adly sanatiall A8l ¢ aall Cipeall dallee cidail) oluall
b shaadll il e sl Adeall Gl Ko LI Auhall e Ll

e b Llls 365 1) elyidll e g paall Jages

~ 156 ~



b adl) LaiBY) gad Jeadll acal Allad A1 o)padd) i)

bl dailé .9
dy 2l dally c’\JL\ :in

Fliall s Gl LlbY) saniall ao¥) Llails Galall 5558 JpS3ip .(2005) -saaid) aal)

Baaiall aeY) rel)gien
sl aeY) tlyguen o anls (5l .(2015) Basiall asY!
cdsdl) Slid) : haisly 99662 ady 488y ¢ elpasd] clnicall b Lo .(2015) . Jsal) clid)

Ale dlide sl L Cijle Lol 42 dan s . fidiall Lildis .(1989) dsaiilly Ll dallal) Liall
.c._shy\j Uj-‘d‘j a8\l b_dajl\ ud;.d\‘142 ?BJ z\é)z.d\

A L A el 5 ¢ elpeasd] laiead] Gl A 43)5 .(2018) LA 50 dalall digl)
LAl A0 dalal) dangl)

i) e o liadlly dolsivwel) duaiil ) liss i punif olatdl pai (2011) .ol Oasdls gy
Al Baaidl) adY) i a9 L ilaolucal) eiall 2 s

das . jan & S ) e SN LalaidY) chsadl 5 0w .(12019) L dis aaal clasd

Dl Lk o 3 0¥ o dpilial) fyiil) 3 pasi (2019) . s aaal slarss

C BA daals (o) aglally SLaBY) AIS 1A . Lpnal

1972 (seSsiad (Dle)) dopdall Al Gl sanial) oo jaige o)e/ (2012) . Jasla juse

anidl) adY) telygani . 1992 duaitlly il Gl g Dlely

~ 157 ~



i daa] gland .2

ad) syl ) Q) ddee ac g Jisadl 5 ol padd) cilaiad) L (2018) . oWl ae sl
(8)4 «(lswly dullall dlas .Aa) Siaual) TpaBl BaonT Hlise (pasa

wLacsg¥) Gl Cigas . olpiadl) A€all (2020) . deal e lad dielaad 22

ihd s QESY) by Ga Jeal) il degena g shuadll il dls (2020) . sl a2

- Loltice] Ao . o iall Jagaill Jao

O Ai€a 13 L dolvienl) Luaiilly indl 43ley s Y/ olaimy/ . (2016) . ) Holdl) ae a2

Rk

ohsll 5aya (e MY a3 L s YU aSblaasf fpisf raaaiall aed/ . (2012) Laxad) caani a2
2012/7/22 sse csleal

cCald dhas . saasiall ey saaaiall Al clilallg Jaall L(2011) Ldusd alie

A lial) iill dasti pimo e dlainall UaS Y/ dgalse cllbic .(2010) . sl Jaraiill agae
sl Lol agas :5,8ll . (225) af) duaiilly LyuhaZilf Ll bk . allel)

Lobail) Loaitll L] e g puia dladls (2018 by .+ (Addadl dpasl) A0V dadasll daalll) 250 5l

&) 8y oAl il ot LY Lol sl elaall 5 Ll sl Dyl
LAl 8y 18aldl) L2016 ale) e 4 il Uls_p)éi . (2017) 25l 85
AW L2030 pas 4j) doltical) duaiil] Loniiliich ((2016) LAalaiBY) daaiilly Jadaasl) 555
Wl . 2021/2020 ALl 2lell L)lainsy] b3l .(2020) -dualaity) duasilly Jadadsl) 5)f3g
2018/2017 dudlall Lill Adsall Lalel] djlsall g5 0k e all Slaadl ((2017) . Adlal) )3

.5y al)

~ 158 ~



b adl) LaiBY) gad Jeadll acal Allad A1 o)padd) i)

2021/2020 el Licell LIpall dalel) Lijlaall g9 pide e Aol Gladl .(2020) A 5))5

.5ya )

L) dally @\}\ Ll

Renewable Energy Policy Network for 21st Century (REN21) . (2020). Renewables 2020
Global Status Report. REN Community.

CAIT Climate Data Explorer . (2017). Washington DC: World Resources Institute.

Climate Bonds Initiative . (July 2020). Green Bond Global State of the Market 2019.
Climate Bonds Initiative .

climatefundsupdate.org. (2020, 11 20). Retrieved from https://climatefundsupdate.org

EEAA. (2020). Retrieved 11 20, 2020, from www.eeaa.gov.eg/ar-eg:
http://www.eeaa.gov.eg/ar-eg

OECD . (2015). Climate Change Mitigation: Policies and Progress. Paris: OECD .

Rostow, W. (1978). The World Economy: History and Prodpects . TX. USA: University
of Texas Press, Austin,.

unfccc (cdm). (2020). Retrieved from http://www.cdm.unfccc.int/statistics.

UNFCCC. (1995). Report of the Conference of the Parties on its First session. Held at
Berlin from 28 March to 7 April 1995. United Nations Framework Convention on
Climate Change.

unfccc. (2020). process/the-paris-agreement/status-of-ratification . Retrieved 11 20,
2020, from https://unfccc.int/process/the-paris-agreement/status-of-ratification

United Nations . (2002). Report of the World Summit on Sustainable, Development.
Johannesburg, South Africa, 26 August-4 September 2002. New York: United
Nations .

United Nations . (2012). Report of the United Nations Conference on Sustainable
Development. Rio de Janeiro, 20-22 June 2012. New York: United Nations.

~ 159 ~



i daa] gland .2

United Nations . (2012). Report of the United Nations Conference on Sustainable
Development. Rio de Janeiro,20-22 June 2012. New York.

United Nations. (1992). Report of the United Nations Conference on Environment and
Development. Rio de Janeiro, 3-14 June 1992. New York: United Nations.

White, R. (1979). The World Climate Conference: Report by the Conference Chairman.
WMO Bulletin, 28(3), pp. 177-178.

WMO. (1979a). Proceedings of the World Climate Conference, Geneva February 1979.
No0.537. Geneva: WMO.

World Bank . (2018). State and Trends of Carbon Pricing 2018. Washington DC.: World
Bank .

World Bank. (2008). Getting to Green - A Sourcebook of Pollution Management Policy
Tools for Growth and Competitiveness. Washington DC: World Bank.

~ 160 ~



