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Abstract:

The objective of this study is to measure
and analyse the impact of economic
diversification on economic growth in the
oil exporting Arab countries of OPEC,
using sample Panel models from six
countries during the period 2000-2020.
The study included indicators of
economic diversification, the overall level
of oil prices as independent variables and
the use of the economic growth rate as a
dependent variable.

In its analytical analysis, the study found
a low degree of economic diversification
except for the UAE model, which showed
positive results. For the index side, the
fixed individual impact model is
appropriate, as well as oil rents
represented by an overall level of oil
prices and indicators of economic
diversification have a moral and positive
impact on economic growth.

.Keywords: economic diversification,
economic growth, Panel models, OPEC
countries.
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Effects Test Statistiques df Prob
Cross-section F 2.471824 (5,116) 0.0263
Cross-section Chi-square 12.756465 5 0.0158
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Test Summary | Chi-Sq. Statistic .Chi-Sq. d.f .Prob

Cross-section random 3.346178 4 0.001
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Prob (F-statistic)0.000 R-squared0.68627
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Dependent Variable : SGDP
Cross-section fixed effects test equation Method : Panel Least Squares
Dependent Variable - SGDP Date : 0312122 Time : 00 :36
Method : Panel Least S .
Date - 03/12/22 Time. 010 Sample : 2000 2020
[Sample : 2000 2020 Periods included : 21
Eefiodf- included \21‘1 0s (Cross-sections included : 6
ross-sections include: : .
[Total panel (balanced) observations - 126 |Fotal paﬂel [balanced) obsenvations : 126
Variable Coefficient Std. Ermror t-Statistic Prob. Variable Coefficient  Std. Emor +Statistic Prob.
c 6.127339 2041837 3.000895  0.0033
REX 0036916 0072839 0497901 00000 C 6419704 1413064 4543110 0.0000
RRO 0.049894 0046822  -1.065613 0.0008 REX 0.009283 0.026847 0345770 0.7301
MPP 0.008352 0018762  -0.445177  0.0000 RRO 0034124 0030600  AA5177 02670
HeP 132806 322806 0411025  0.0000 MPP 0004779 0018543 0257728 07971
Effects Speciication HPIP 209E-06  298E-06 0702037 0.4840
C tion fixed (dummy Root MSE 5594362 R-squared 0.013657]
Root MSE 5318219 R-squared 0.686272 Mean dependent var 5203730 Adjusted R—squ.ared -0.018950
Mean dependent var 5203730 Adjusted R-squared 0.039459 1S D. dependent var 5655445 SE of regression 5708778
ii(D kdEP‘;ﬂdEm var g-ggg;gi g-E- of mgre‘;isiﬂnd gfé‘;ﬂg Ikaike info criterion 6360761  Sum squared resid 3943.408
aike info criterion um squared resi P T
[Schwarz criterion 6563986  Lag likelinood -389.3497 Schwarz crterion 6473312 Log ikelihood -395.7279
IHannan-Quinn criter 6.430336 F-statistic 1.570706 Hannan-Quinn criter 6.406487  F-statistic 0.418835
[Durbin-Watson stat 2.039993  Prob (F-statistic) 0.132082 Durbin-Watson stat 1.831067 Prob (F-statistic) 0.794796

820




Lyl Joudl Al Jly z3kes plasiuly gabaidY el (e galaid¥ agidd! 5 (ulidy Jelxs
2020-2000 5 /il gl Jaaill 3yusall.

Fisher-F jLas | @il 4 o3, 3=l

Al gdiad) 1S Z3gad 13 03 Bl

— . Dependent Variable - SGDP
F'Ed'l d‘“" F!Hd Eﬂ-ﬁ TE'SE‘ Method: Panel EGLS (Cross-section random effects)
Fation - Uniiiled Date : 03/12/22 Time: 00 :35
L Sample - 2000 2020
Test orvss-section foed efiects Periods included - 21
Cross-sections included : 6
[Total panel (balanced) observations : 126
e Tac : Swamy and Arora estimator of component variances
Effects Test Stafistc df Prof. il i
Variable Coefficient Std. Eror 1-Statistic Prob
Cross-sachon F 24ATIEM (5, i} -:__:}I c 6.356736 1.600614 3971435 0.0001
REX 0.008307 0.034638 0268708 0.000
- " - —— 2
Lross-secfion n.hi-ﬁq.d B 12755485 § LvEa RRO 0.036494 0.035871 -1.017380 0.000
| MPP 0.005732 0.018086 -0.316812 0.000
| HFIP 3.436-07 3.04E-06 -0.112746 0.0001
. . - - Effects Specification
Hausman ;Las | mli :5 o8, 3=l s Rho
(Cross-section random 1.525628 0.0704)
i random 5542714 0.9296]
Correlated Random Effects - Hausman Test
Equation : Untitled Wight Staistics
[Tesl cross-section random effecls Root MSE 5439391 R-squared 0.009937]
Chi-s Mean dependent var 3232814 Adjusted R-squared -0.022783)
oq. S.D. dependent var 5488442 SE of regression 5550637
[Test Summary Statistic Chi-5q.df  Prob. Sum squared resid 3727.959  F-statistic 0.303604)
= Durbin-Watson stat 1938181 [Prob (F-statistic) 0.875077]
Cross-section random 3.346178 4 0.00/16
ighted Statistics
Cross-section random effects test comparisons: T .
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