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/Abstract

This study aims to present the content of
international accounting standards about
accounting evaluation and fair value
measurement and compare it with the
contain of the financial accounting system,
and highlighting the most important points
of agreement and differences between the

two systems.
The study concluded that
international accounting standards are

characterized by continuous improvement in
their content in order to be in line with the
requirements of preparing credible financial
statements. On the other side, the financial
accounting system did not include any
mechanism for updating its content with the
content of international standards, which
explains some of the differences between the
two systems.

Keywords: Fair value, Historical
Accounting valuation, IFRS 13.
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