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Summary :

Despite the positives that can be the policy of financial liberalization be
achieved unless it involves a range of risks that can lead to severe financial
crises, which is associated with this policy the development of credit risk of
new banks andthe financial sector and that financial liberalization may
cause financial crisesas a result of high placebo mechanism for asset
prices and what is known as bubble.

If the global financial crisis has left serious repercussions for the economies
of the developed countries, it has affected the majority of Arab countries
negative repercussions of this crisis, albeit to varying degrees, according to
the specificity of each country and the degree of openness of its economy
and its association abroad, have been of Arab financial markets hit hard with
lower market value of the companies and thus sawthe economies of these
countries, a slowdown in the rates of investment and economic growth and
increased unemployment.
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