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Abstract:

the currency global exchange rates has Become one of the economic channel collision and inconsistency between
the major industrialized countries, where that countries interfere in the exchange rates values by money ways, in
order to influence some of the economic indicators, such as some current account and trade balance,
indebtedness, and the values of assets and other indicators. In but when the governments allows of the
competition in the field of exchange rates by lowering interest rates, or to change the names of the tax, or the
application of fiscal policies to reduce the value of their currencies, or quantitative easing to offer her money, so
the war of currency will have no end. The result may be flammable wars, protectionism, such as those caused the
Great Depression in the thirties of the last century, and the dollar fell a lot, and the euro rose considerably, while
the yen rose too much also dropped the Yuan overly so, these indicators suggest the beginning of a currency war
may be crisis the next.

Keywords: currency war, quantitative easing, interest rates.
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Source : DIRECTORATE GENERAL FOR INTERNAL POLICIES, POLICY DEPARTMENT A: ECONOMIC AND
SCIENTIFIC POLICIES, ECONOMIC AND MONETARY AFFAIRS, How to Avoid Currency Wars, November 2010, P5.
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Major curmrencies relative to the euro
USD to EURO Lenmaan 100YEM to EUROC L=nman
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Source : DIRECTORATE GENERAL FOR INTERNAL POLICIES, POLICY DEPARTMENT A: ECONOMIC AND
SCIENTIFIC POLICIES, ECONOMIC AND MONETARY AFFAIRS, How to Avoid Currency Wars, November 2010, P4.
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! -REUTERSYuriko Nakao, GLOBAL CURRENCY WAR, october 2010,P3.

2 —Ronald McKinnon, and Zhao Liu, Modern Currency Wars, The United States versus Japan, ADBI Working Paper
Series437, October 2013, P8.
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* —Barry Eichengreen. Currency War or International Policy Coordination?.University of California, Berkeley. January
2013, P1.
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® —Rashmin Chandulal Sanghvi , Currency Wars, Executive Summary of the Paper Currency Wars, 24th January, 2011 at:

http://www.rashminsanghvi.com/articles/economics-& investment/Indian _economics/currency_wars .html,
sthash.ShtvrXQF.dpuf(09-02-2014)

" -DEMIRGUC-Kunt. Asli, "The Disastrous Consequences of Weak Financial Sector Policies”, All About Finance, World
Bank Group Chief Economist Financial & Praivate Sector Development Network, Wed, 2010-03-10

8 —Kristie Pelletier and Michael Coffman, TheGlobal Financial Death Spiral?. Part 11—China, Currency Wars and the U.S.
Dollar, 26August 2013, P3.
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1 —JRI DADUSH aned Vera eldelman. CURRENCY WARS.carnegie endowmeet 2011.P13.

blgeVidnala 2016 paiun 3.aasl 7.alaall  gslaidyl sl cilulys

89


http://www.rashminsanghvi.com/articles/economics-&

Aasldll Za) caMasll cipa
§)lua ple 9 J1)€ 39d9a 3030

1 -RONALD McKinnon, and Zhao Liu, Modern Currency Wars, The United States versus Japan, ADBI Working Paper
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2 By KIMBERLY Amadeo, US. Trade Deficit with ChinaWhat Is the U.S. Trade Deficit with

China?:http://useconomy.about.com/od/tradepolicy/p/us-china-trade.htm(03/02/2014).

% —RONALD McKinnon, and Zhao Liu, Modern Currency Wars, The United States versus Japan, ADBI Working Paper
Series, October 2013, P437.

% —BY DAVID Chu, Currency Wars For Dummies, How the United States is Hyperventilating the World,
www.no2foreclosures.info(2014-02-05).
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% —BARRY Eichengreen. Currency War or International Policy Coordination?. University of California, Berkeley. January
2013, P3-7.

2 —VLADIMIR Popov. Currency Wars. WHY RUSSIA AND CHINA ARE RAPIDLY ACCUMULATING FOREIGN
EXCHANGE RESERVES. ponars Eurasia Policy Memo No. 256. June 2013, P6-8.
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