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Abstract: 

The provision of funds is a necessity for a project to start and continue, as well as 

covering its financial needs by using the available and suitable financial resources 

according to the evolution phase of the enterprise.  So 

the enterprise's finance management must determine accurately all available 

elements of the financial mixture when they  place their financial structure, taking 

under consideration the characteristics of each element and its degree of contribution 

to balance the financial structure, to ensure gaining an optimal financial 

structure, Which decreases the cost of funds to the lowest level as well as the decline 

of the degree of risk. As a result, this will reflect positively on investors' profit and 

the market value of the enterprise. 

Key words: financial resources, financial needs, the enterprise's life cycle, Optimal 

financial decision.  
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Source :) Damodaran, 2006, p : 691( 
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Orchard Therapeutics Plc:)

 (Orchard 

Therapeutics,2021)
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the wall street journal 

 DoorDash

https://ar.wikipedia.org/w/index.php?title=%D8%AA%D9%88%D8%B5%D9%8A%D9%84_%D8%B7%D9%84%D8%A8%D8%A7%D8%AA_%D8%A7%D9%84%D8%B7%D8%B9%D8%A7%D9%85&action=edit&redlink=1
https://ar.wikipedia.org/w/index.php?title=%D8%AA%D9%88%D8%B5%D9%8A%D9%84_%D8%B7%D9%84%D8%A8%D8%A7%D8%AA_%D8%A7%D9%84%D8%B7%D8%B9%D8%A7%D9%85&action=edit&redlink=1
https://ar.wikipedia.org/wiki/%D8%A8%D8%A7%D9%84%D9%88_%D8%A3%D9%84%D8%AA%D9%88_(%D9%83%D8%A7%D9%84%D9%8A%D9%81%D9%88%D8%B1%D9%86%D9%8A%D8%A7)
https://ar.wikipedia.org/wiki/%D8%A8%D8%A7%D9%84%D9%88_%D8%A3%D9%84%D8%AA%D9%88_(%D9%83%D8%A7%D9%84%D9%8A%D9%81%D9%88%D8%B1%D9%86%D9%8A%D8%A7)
https://ar.wikipedia.org/wiki/%D8%AC%D8%A7%D9%85%D8%B9%D8%A9_%D8%B3%D8%AA%D8%A7%D9%86%D9%81%D9%88%D8%B1%D8%AF
https://ar.wikipedia.org/wiki/%D8%AC%D8%A7%D9%85%D8%B9%D8%A9_%D8%B3%D8%AA%D8%A7%D9%86%D9%81%D9%88%D8%B1%D8%AF
https://ar.wikipedia.org/wiki/%D8%AA%D9%88%D9%86%D9%8A_%D8%B4%D9%88
https://ar.wikipedia.org/wiki/%D8%AA%D9%88%D9%86%D9%8A_%D8%B4%D9%88
https://ar.wikipedia.org/w/index.php?title=%D8%A2%D9%86%D8%AF%D9%8A_%D9%81%D8%A7%D9%86%D8%BA&action=edit&redlink=1
https://ar.wikipedia.org/w/index.php?title=%D8%A2%D9%86%D8%AF%D9%8A_%D9%81%D8%A7%D9%86%D8%BA&action=edit&redlink=1
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA_%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA_%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA_%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA_%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9


 

 491  لصفحة رقم:ا                            2021السنة :  01العدد :  21المجلد :                  مجلة دراسات اقتصادية       

 

https://ar.wikipedia.org/wiki/%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9_%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9_%D8%A5%D9%84%D9%83%D8%AA%D8%B1%D9%88%D9%86%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AD%D9%88%D8%B3%D8%A8%D8%A9_%D8%B3%D8%AD%D8%A7%D8%A8%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AD%D9%88%D8%B3%D8%A8%D8%A9_%D8%B3%D8%AD%D8%A7%D8%A8%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%AC%D9%8A%D9%81_%D8%A8%D9%8A%D8%B2%D9%88%D8%B3
https://ar.wikipedia.org/wiki/%D8%AC%D9%8A%D9%81_%D8%A8%D9%8A%D8%B2%D9%88%D8%B3
https://ar.wikipedia.org/wiki/%D8%B3%D9%8A%D8%A7%D8%AA%D9%84
https://ar.wikipedia.org/wiki/%D8%B3%D9%8A%D8%A7%D8%AA%D9%84
https://ar.wikipedia.org/wiki/%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86_%28%D9%88%D9%84%D8%A7%D9%8A%D8%A9%29
https://ar.wikipedia.org/wiki/%D9%88%D8%A7%D8%B4%D9%86%D8%B7%D9%86_%28%D9%88%D9%84%D8%A7%D9%8A%D8%A9%29
https://ar.wikipedia.org/wiki/%D8%AD%D8%A7%D8%B3%D9%88%D8%A8
https://ar.wikipedia.org/wiki/%D8%AD%D8%A7%D8%B3%D9%88%D8%A8
https://ar.wikipedia.org/wiki/%D9%88%D9%88%D9%84_%D9%85%D8%A7%D8%B1%D8%AA
https://ar.wikipedia.org/wiki/%D9%88%D9%88%D9%84_%D9%85%D8%A7%D8%B1%D8%AA


 

 492  لصفحة رقم:ا                            2021السنة :  01العدد :  21المجلد :                  مجلة دراسات اقتصادية       

 

https://ar.wikipedia.org/wiki/%D8%B4%D8%B1%D9%83%D8%A9_%D9%85%D8%AA%D8%B9%D8%AF%D8%AF%D8%A9_%D8%A7%D9%84%D8%AC%D9%86%D8%B3%D9%8A%D8%A7%D8%AA
https://ar.wikipedia.org/wiki/%D8%B4%D8%B1%D9%83%D8%A9_%D9%85%D8%AA%D8%B9%D8%AF%D8%AF%D8%A9_%D8%A7%D9%84%D8%AC%D9%86%D8%B3%D9%8A%D8%A7%D8%AA
https://ar.wikipedia.org/wiki/%D9%87%D8%A7%D8%B1%D8%B1%D9%8A%D8%B3%D9%88%D9%86_(%D9%86%D9%8A%D9%88%D9%8A%D9%88%D8%B1%D9%83)
https://ar.wikipedia.org/wiki/%D9%87%D8%A7%D8%B1%D8%B1%D9%8A%D8%B3%D9%88%D9%86_(%D9%86%D9%8A%D9%88%D9%8A%D9%88%D8%B1%D9%83)
https://ar.wikipedia.org/wiki/%D9%86%D9%8A%D9%88%D9%8A%D9%88%D8%B1%D9%83
https://ar.wikipedia.org/wiki/%D9%86%D9%8A%D9%88%D9%8A%D9%88%D8%B1%D9%83
https://ar.wikipedia.org/wiki/%D8%A8%D9%8A%D8%A8%D8%B3%D9%8A
https://ar.wikipedia.org/wiki/%D8%A8%D9%8A%D8%A8%D8%B3%D9%8A
https://ar.wikipedia.org/wiki/%D9%84%D9%8A%D8%B2
https://ar.wikipedia.org/wiki/%D9%84%D9%8A%D8%B2


 

 493  لصفحة رقم:ا                            2021السنة :  01العدد :  21المجلد :                  مجلة دراسات اقتصادية       

   (Samsara Luggage Inc)

 

 (Samsara 

Luggage,2021) 
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https://ar.wikipedia.org/wiki/%D8%AF%D9%88%D8%B1%D8%AF%D8%A7%D8%B4

 
https://ar.wikipedia.org/wiki/%D8%A3%D9%85%D8%A7%D8%B2%D9%88%D9%86_(%D8%B4

%D9%84%D9%85%D8%AD%D8%A9_%D8%AA%D8%A7%D8%D8%B1%D9%83%D8%A9)#%

B1%D9%8A%D8%AE%D9%8A%D8%A9 

ikipedia.org/wiki/%D8%A8%D9%8A%D8%A8%D8%B3%D9%8A%D9%83%D9%88https://ar.w 

 

- Gérard Charreaux, 2000, Finance d'entreprise, 2e édition, France. 

- Aswath Damodaran, 2006, Finance d’Enterprise Théorie et Pratique, 2 édition, De boeck, 

Belgique.

- Stephane Griffiths, 1996, Gestion  financiere,edition Chihab, Alger. 

- Orchard Therapeutics,retrieved15/05/2021 from https://www.orchard-tx.com/about/our-story/ 

- the wall street journal ,2021, annual statement raport ,retrieved15/05/2021 from 

https://www.wsj.com/market-data/quotes/ORTX/financials /annual/balance-sheet 

- doordash,2021, annual statement raport ,retrieved15/05/2021 from 

https://ir.doordash.com/financials/sec-filings/default.aspx 

https://ar.wikipedia.org/wiki/%D8%AF%D9%88%D8%B1%D8%AF%D8%A7%D8%B4
https://ar.wikipedia.org/wiki/%D8%A3%D9%85%D8%A7%D8%B2%D9%88%D9%86_(%D8%B4%D8%B1%D9%83%D8%A9)#%D9%84%D9%85%D8%AD%D8%A9_%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%A3%D9%85%D8%A7%D8%B2%D9%88%D9%86_(%D8%B4%D8%B1%D9%83%D8%A9)#%D9%84%D9%85%D8%AD%D8%A9_%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%A3%D9%85%D8%A7%D8%B2%D9%88%D9%86_(%D8%B4%D8%B1%D9%83%D8%A9)#%D9%84%D9%85%D8%AD%D8%A9_%D8%AA%D8%A7%D8%B1%D9%8A%D8%AE%D9%8A%D8%A9
https://ar.wikipedia.org/wiki/%D8%A8%D9%8A%D8%A8%D8%B3%D9%8A%D9%83%D9%88
https://www.wsj.com/market-data/quotes/
https://ir.doordash.com/financials/sec-filings/default.aspx
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- amazon,2021, annual statement raport ,retrieved15/05/2021 from 

https://www.annualreports.com/click/23782 

- pepsico,2021, annual statement raport ,retrieved15/05/2021 from 

https://www.pepsico.com/docs/album/annual-reports/pepsico-inc-2020-annual 

report.pdf?sfvrsn=d25439e4_4 

- amsaraluggage,retrieved15/05/2021 from https: https://www.samsaraluggage.com/pages/about 

- the wall street journal ,2021, annual statement raport ,retrieved15/05/2021 from 
- https://www.wsj.com/market-data/quotes/SAML/financials/annual/balance-sheet 

 

2020: الميزانية المالية لمؤسسة أورشارد للأدوية لسنة 1الملحق رقم   

Orchard Therapeutics Plc 
All values USD Thousands. 2020 2019 2018 2017 2016 

ST Debt & Current Portion LT Debt 13,795.0 5,892.0 - - 1,402.0 

Short Term Debt 8,934.0 5,892.0 - - 1,402.0 

Current Portion of Long Term Debt 4,861.0 - - - - 

Accounts Payable 8,823.0 11,984.0 18,125.0 3,891.0 698.0 

Accounts Payable Growth -26.38% -33.88% 365.82% 457.45% - 

Other Current Liabilities 28,943.0 37,980.0 29,780.0 6,864.0 1,715.0 

Accrued Payroll 11,881.0 12,381.0 7,372.0 2,090.0 244.0 

Miscellaneous Current Liabilities 17,062.0 25,599.0 22,408.0 4,774.0 1,471.0 

Total Current Liabilities 51,561.0 55,856.0 47,905.0 10,755.0 3,815.0 

Current Ratio 4.34 6.26 7.42 8.76 1.04 

Quick Ratio 4.34 6.26 7.42 8.76 1.04 

Cash Ratio 3.72 5.82 7.01 8.35 0.92 

Long-Term Debt 44,372.0 40,019.0 - - - 

Long-Term Debt excl. Capitalized Leases 20,204.0 24,699.0 - - - 

Non-Convertible Debt 20,204.0 24,699.0 - - - 

Other Liabilities 6,570.0 4,213.0 6,799.0 134.0 22.0 

Other Liabilities (excl. Deferred Income) 6,570.0 4,213.0 6,799.0 134.0 22.0 

Total Liabilities 102,503.0 100,088.0 54,704.0 10,889.0 3,837.0 

Total Liabilities / Total Assets 36.49% 25.07% 14.94% 11.19% 89.59% 

Preferred Stock (Carrying Value) - - - 134,069.0 16,970.0 

Redeemable Preferred Stock - - - - 16,970.0 

Non-Redeemable Preferred Stock - - - 134,069.0 - 

Common Equity (Total) 178,434.0 299,193.0 311,338.0 (47,664.0) (16,524.0) 

Common Stock Par/Carry Value 12,507.0 12,331.0 10,924.0 - - 

Additional Paid-In Capital/Capital Surplus 771,194.0 738,481.0 587,490.0 7,610.0 3,404.0 

Retained Earnings (605,640.0) (453,661.0) (290,239.0) (59,401.0) (19,657.0) 

Cumulative Translation 

Adjustment/Unrealized For. Exch. Gain 
- 1,776.0 - - - 

Unrealized Gain/Loss Marketable Securities - 266.0 - - - 

Other Appropriated Reserves 373.0 - 3,163.0 4,127.0 (271.0) 

Common Equity / Total Assets 63.51% 74.93% 85.06% -48.99% -385.80% 

https://www.annualreports.com/click/23782
https://www.annualreports.com/click/23782
https://www.pepsico.com/docs/album/annual-reports/pepsico-inc-2020-annual%20report.pdf?sfvrsn=d25439e4_4
https://www.pepsico.com/docs/album/annual-reports/pepsico-inc-2020-annual%20report.pdf?sfvrsn=d25439e4_4
https://www.samsaraluggage.com/pages/about
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2020لسنة  الميزانية المالية لمؤسسة دورداش: 2الملحق رقم   
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Total Shareholders' Equity 178,434.0 299,193.0 311,338.0 86,405.0 446.0 

Total Shareholders' Equity / Total Assets 63.51% 74.93% 85.06% 88.81% 10.41% 

Total Equity 178,434.0 299,193.0 311,338.0 86,405.0 446.0 

Liabilities & Shareholders' Equity 280,937.0 399,281.0 366,042.0 97,294.0 4,283.0 
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2020لسنة  : الميزانية المالية لمؤسسة أمازون3الملحق رقم   
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2020لسنة بيبسيكو : الميزانية المالية لمؤسسة 4الملحق رقم   
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2020لسنة  للأمتعة: الميزانية المالية لمؤسسة سمارا 5الملحق رقم   
 

 

All values USD Thousands. 2020 2019 2018 2017 2016 

ST Debt & Current Portion LT Debt 289.0 79.6 51.8 - - 

Short Term Debt 289.0 79.6 51.8 - - 

Accounts Payable 125.0 - - - - 

Accounts Payable Growth 0.00% - - - - 

Other Current Liabilities 713.0 982.0 52.9 37.5 17.4 

Miscellaneous Current Liabilities 713.0 982.0 52.9 37.5 17.4 

Total Current Liabilities 1,127.0 1,061.6 104.6 37.5 17.4 

Current Ratio 0.19 0.00 0.04 5.25 4.64 

Quick Ratio 0.05 0.00 0.04 5.25 4.64 

Cash Ratio 0.05 0.00 0.00 0.91 3.08 

Long-Term Debt - 924.0 679.9 583.6 237.7 

Long-Term Debt excl. Capitalized Leases - 924.0 679.9 583.6 237.7 

Non-Convertible Debt - 924.0 679.9 583.6 237.7 

Other Liabilities (excl. Deferred Income) - - 0.0 0.0 0.0 

Total Liabilities 1,127.0 1,985.6 784.6 621.1 255.1 

Total Liabilities / Total Assets 524.19% 317.31% 1405.20% 253.41% 315.11% 

Common Equity (Total) (912.0) (1,359.8) (728.7) (376.0) (174.1) 

Common Stock Par/Carry Value 78.0 64.7 64.7 64.7 64.7 

Additional Paid-In Capital/Capital Surplus 6,385.0 575.9 575.9 575.9 511.1 

Retained Earnings (6,376.0) (2,458.4) (1,364.2) (986.0) (599.1) 

Cumulative Translation 

Adjustment/Unrealized For. Exch. Gain 
- (42.0) (5.1) (18.0) (0.9) 

Other Appropriated Reserves (999.0) 500.0 - (12.6) (150.0) 

Common Equity / Total Assets -424.19% -217.31% -1305.20% -153.41% -215.11% 

Total Shareholders' Equity (912.0) (1,359.8) (728.7) (376.0) (174.1) 

Total Shareholders' Equity / Total Assets -424.19% -217.31% -1305.20% -153.41% -215.11% 

Total Equity (912.0) (1,359.8) (728.7) (376.0) (174.1) 

Liabilities & Shareholders' Equity 215.0 625.7 55.8 245.1 81.0 


