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"Accounting 1s a service activity. Its
function is to provide quantitative
information, ©primarily financial in nature,
about economic entities that is intended to be

useful in making economic decisions..® "
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Accounting is the process of identifying,
measuring, and communicating economic
information to permit informed Jjudgments and

decisions by users of the information®"
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(”Accounting Principles Board, 1970, statement No 4 "
Basic Concepts & Accounting Principles underlying
Financial Statement of business Enterprises", paragraph
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Breda, 1992, accounting theory, 5t edition, the McGraw-
Hill companies, USA. P:106.
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