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/Abstract

This study aims to examine the impact of
foreign  exchange reserves on economic
diversification in oil countries for the period
(2000-2019), using the standard descriptive and
analytical approach in addition to the standard
statistical approach, which is the panel data
models to estimate the function of the model, the
three regression models were selected and
differentiated through the Fisher and Houseman
test, including four independent variables, and
five oil countries.

The study found that the fixed effects model is
the most appropriate model for the study and the
relationship of impact, and that there is a negative
impact of foreign exchange reserves on economic
diversification, and therefore the need to direct
and manage reserves towards supporting value-
added sectors and investing in human capital and
modern technology.

Keywords: Economic diversification, foreign
exchange reserves, oil countries, panel data
models.
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DY) dadill 2l o iaY) Gopall cllaloa) B zdean i Al ALl aay
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(Likelihood Ratio) jLad) gilii :1 Jgaadl

Effects Test Statistic df. Prob.
Cross-section F 162.125680 (4,88) 0.0000
Cross-section Chi-square 206.083883 4 0.0000

EViews 12 cilada Je alaeYh ofiall) dlac) (e 1 jaaal)

Lgadl ggiwa e B (0.0000) cppload Zllaay) Fisher  dad ) L
ool Jsd canliall xpead jlasdl z3sa ol B el Gl Hy iy 3 ¢(0.05)
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Correlated Random Effects - Hausman Test
Equation: Untited
Test cross-section random efiects

Test Summary Chi-5q. Statistic Chi-5q. d.fT. Prob.

Cross-section random 645.502720 4 0.0000
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DependentVanable: DIVE

Method: Panel Least Squares

Date:0710/21 Time:19:27

Sample: 2000 2019

Periods included: 20

Cross-sections included: 5

Total panel (unbalanced) observations: 97

- . - 04
aadl) laad¥) ragad el ] Galal)
Dependent Variable: DIVE
Method: Panel Least Squares
Date:07THO1 Time:19:22
Sample: 20002019
Periods included: 20
Cross-sections included: 5
Total panel (unbalanced) observations: 97

Variable Coeficient  Std.Emor  t-Stafistic Prob. . X
Variable Coefficient ~ Std.Error  t-Statistic  Prob.
RES -1.28E-13 423E-14  -3034129 00032
oL 221609 TH2E10 2897992 0.0047 RES J78E14  621E-14 0607986  0.5447
INVE T83E-13  47TE13 1641576 01042 0lL 106E-09  270E-10 3908983  0.0002
Tic 0.000770  0.000203 -3.788164  0.0003 INVE H96E12 114E12 5232783 0.0000
¢ 0.671864 0030995  21.67678  0.0000 TIc 0001434 0000242 5934977 0.0000
o C 0766763 0015389 4982517  0.0000
Effects Specification
ot . R-squared 0463409  Mean dependentvar 0.738485
Cross secton fxed (dummy variabies) Adjusted Rsquared 0440079 SD.dependentvar  0.004399
R-squared 0.935886 Mean dependentuar 0.738485 S.E ofregression 0070637  Akaike info criterion 2412360
Adjusted R-squared 0.930058 S.D.dependentvar 0.094399 Sum squared resid 0459040 Schwarzcnt_erlon_ -2.279642
S.E. of regression 0.024965  Akaike info criterion -4.454461 Log likelihood 1219994  Hannan-Quinn criter. -2.358695
Sum squared resid 0.054848 Schwarzcriterion -4.215571 F-statistic 1986319 Durbin-Watson stat 0.160513
Log likelihood 2250414 Hannan-Quinn criter. -4.357866 Prob(F-statistic) 0.000000
F-statistic 1605699 Durbin-Watson stat 0.675879
Prob(F-statistic) 0.000000
. . o, - 4o % | Sl . ., -
Gd}uﬂ ‘ﬁﬂ‘w 4 galal) A gudiad) c.ab,yi.d\ T sal :3 Ggalal
Dependent Variable: DIVE
12 Method: Panel EGLS (Cross-section random eflects )
Seres: Standardized Residual S;;;,f: oy 2003
Sample 20002019 Crasssacions included:5
10 ., Total panel (unbalanced) observations: 97
Obsenations 7 Swamy and Arora estimator of component variancss
Variable Coefficiant Std. Error t-Statistic Prob.
: e ST WS hEn uE e
Wedian 000173 e 500143  badcbs erase 00000
6 Ma ‘m " 00&5433 c 0.766763 0.005439 1409750 0.0000
)ﬂ i Efects Spacification
Vinimum  -0.062685 so. Rho
' i 00240 Gioee secten o Samse o
Skewngss 0073367 Weighted Statistics
) furtosis 3245575 R-squared 0.463400 Mean dependent var 0.738485
1 d R- vd 0440078 SD. de ch 0.094399
I I g‘E“c‘l’mgr::t‘;::\. 0070637 Sum :qpu.anm:lr:ls:; 0458040
F-statistic 19883189 Durbin-Watson stat 0.180513
Jaroue-Bers 0330762 Prob(F-statistic) 0.000000
l I I I I I I Probability 0847571 Umyeighied Pateres
406 00 002 00 00z 04 0k Resq 0463409 Mean dependent var 0738485
Sum squared resid 0.459040 Durbin-Watson stat 0.180513
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