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bstract

The research covered the value flow cost system as a
system that maintains and achieves competitive
advantages through accurate cost measurement and
higher control, and diagnoses the appropriateness of this
system for the Libyan business environment. The
research adopted the descriptive analytical approach
through a case study method on one of the cement
production factories in Libya, and the research aimed To
develop a specific framework for the value-flow costs
system and to define its concept, its components, and
stages of its application. The results of the research
concluded that this system is able to easily determine the
cost, and distribution of different costs in a less complex
manner according to the value perspective and reduce
waste losses, and reduce waste of time and effort swhich
achieves better cost control, which contributes to
rationalizing cost and provides greater ability to create
competitive advantages. as the results have shown the
suitability of such cost systems for productive companies
in Libya by focusing on the value flow of the product and
achieving higher rates to respond to customer desires and
lower levels of costs and inventory, the researcher
recommended To study the efficiency of this system in
the accurate measurement of performance and support
the areas of decision-making, and recommended testing
the efficiency of this system in the services sector.
Keywords:Lean manufacturing, Lean accounting, Values
stream costs.
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