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Abstract:

The main objective of this research paper is to study the problem of
financing small and medium enterprises in Algeria, by attempting to determine the
difficulty of SMEs in obtaining external financing sources, that is in light of the
limited use of small and medium enterprises to bank loans. In order to be able to
answer the problem under study, we tried to explain the relationship that links
some indicators of funding source management to their financial performance for
a sample of 74 enterprises. The study concluded that small and medium
enterprises are forced to rely on internal sources of financing for several reasons
that prevent them from being able to benefit from bank loans and that their
reliance on self-financing is not sufficient to cover and meet their financial needs.

Key Words: Small and Medium Enterprises, Financing Sourcse, Finance
Problems, Financial Management, Entrepreneurship, Panel Data.
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Redundant Fixed Effects Testis
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic df Frob.
Cross-section F 5109417 (73,143) 0.0000
Cross-section Chi-square 283595563 73 0.0000

Eviews—9  Jlaay) Jdail) malipn cilada Ao aladieWlh ofalil) alae) (e @ juaal)

e Hp Aol Lyl Jsdy Hy paal) domjp (b s %5 Ge B8 P(F) & L
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ALY jlad) Jal

zsall 134 335 :(REM - Random Effect Model)a)sall cpbilil) zigas it -3
S G dadldl i) laaiy) i e
PF =0,018 + 9,55 CAF -1,41 EN + 0,00045 TE - 0,0003 CR

(0,0203)  (0,0000) (0,0325) (0,5883) (0,3427)
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Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects

Test Summary Chi-=Sq. Statistic Chi-Sqg. d.f. Frob.

Cross-section random 56.602052 4 01585

Cross-section random effects test comparisons:

YVariable Fixed Random War{Diff.) Frob.
CAF 0.000000 0.000000 0.000000 0.1060
Er -0.000000 -0.000000 0.000000 0.0347
TE 0.000548 0.000451 0.000000 0.7064
CR -0.000204 -0.000326 0.000000 0.3376
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.( R-Squard = 0,091974 ) ¢ eyl
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