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Abstract:

Law 23-09, encompasses the Monetary and Banking Law, has granted legislative authority to
the provisions issued by Regulation 20-02, which outlines banking operations related to Islamic
banking and the rules for their practice financial institutions. This paper, utilizing the inductive
method with description and analysis tools, aims to uncover the deficiencies that have marred the
law and to highlight the warnings that may arise from the shortcomings in objectively and
procedurally informing this financial industry, through the problem of the extent to which the law
complies with Sharia and aims to achieve in financial transactions. The study concludes that the
texts, besides not introducing anything new to the practical application, which has reached its third
decade, are deficient, as they do not comprehend the requirements and do not address the issues,
particularly regarding the formalities in financing contracts and the lack of independence and

effectiveness in Sharia supervision of activities
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