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Abstract:

This paper examines the extent to which accounting procedures for fixed assets, both owned
and operated by the public sector, align with the International Public Sector Accounting Standards,
specifically International Public Sector Accounting Standard (IPSAS) 17 - "Property, Plant, and
Equipment.” by comparing the various procedures adopted by both sides, the focus was placed on
the most important ones that provide useful information for strengthening control and oversight
over fixed assets across different government entities, thus enabling transparent reporting and
disclosure. The results of the study indicated that despite all the efforts made to improve and
develop general accounting procedures, including those specifically related to accounting for fixed
assets, they did not adequately consider the relevant information required by the International
Public Sector Accounting Standards, particularly those related to depreciation, disposal, and
replacement, which are essential for effective control and protection against various forms of
corruption.
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