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Abstract
Central Banks invest foreign exchange reserve traditionally in safe assets, with foreign floating currencies like USA
dollar and European euro, and with little sterling pound, Japan yen and Switzerland franc. Since the beginning of the
world financial crisis and sovereign debt crisis in Europe non -traditional reserve currencies invested by central banks

as foreign exchange reserve increased especially the Canadian dollar and the Australian dollar as it achieved the rate of
6%in2012.

In light of this situation appear arguments for central banks diversification of their portfolios of foreign exchange reserve

to non-traditional reserve currencies with an advantage for the Canadian dollar.

Keywords: Foreign Exchange Reserve, Reserve Currencies, Non traditional Reserve Currencies, Central Banks, Safe Assets.
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