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Lessons learned from

the global financial crisis and

the future vision of the institutions of Zakat
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Abstract

VLN ¢ sl 8 el LAY 2 i cLets

The world lives a financial crisis coming from the capitalist system. The crisis turned into a plague, no one
survived from its painful effects. Although the impact varies from one country to another depending on the
degree affected by the crisis; the consequences are: losses, bankruptcy, unemployment, and falling stock
markets, and the volatility and declining prices, poverty, stagnation and recession hit the world economy in

.the core

Zakat institutions collect the zakat funds mainly from individuals and institutions and those funds are used
for the beneficiaries of Zakat according to the legitimate recipients. The losses arising from the financial
crisis are affecting the incomes of individuals and institutions which affect the value of the Zakat; beside the
decline of Zakat value, the beneficiaries of Zakat are increasing. That problem underlines the importance of
the roles of Zakat institutions in the present and future, through its interaction with the crisis to benefit from its

..opportunities, and good handling of its threats
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