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Abstract

As the broker has an effective role in the development of the transferable value markets, the
Algerian legislator determined the acquisition conditions, and a legal system for it. Given
the importance and effectiveness of mediation in protecting the clients interests, any breach
or omission will be subject to civil disciplinary, accountability, or penal, depending on the
breach subject. This research demonstrates the importance, the various procedures followed,
and the effectiveness of regulating the legal provisions of stock brokers in the Algerian law,
through the use of the descriptive analytical approach.

A number of results obtained; the fact that the Algerian legislator did not specify the form of
the commercial company practicing the mediation profession in Law No. 04-03, therefore it
is necessary to reconsider this by enacting an explicit text that allows commercial companies
based on financial consideration Only. The legislator did not provide an explicit text about
how the financial intermediary can be terminated, but as a commercial company, it is subject
in that to the ways of expiring the commercial company, and other public and private ways of

termination.
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