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relationship and the impact of OPEC's oil price

changes on macroeconomic variables (public

investment) Algeria's economy. The results of
the study reached the analytical aspect to
having a direct impact of oil price on public
investment variable in the standard side
forged results to a synchronous integration in
the long term between the oil price and
volume of public investment in the long term,
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Date: 09/25/M17F Time: 12:20

Sample (adjusted) 1989 2016

Included observations: 28 after adjustments
Trend assumption: Linear deterministic trend
Series: DLIMNWE DLP

Lags interval (in first differences) 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hyvpothesized Trace 0.05

MNo. of CE(s) Eigenvalues Statistic Critical value Prob. **
rMone = 0. 249554 18 32585 15 49471 o.01382
At most 1 0. 201002 5.283121 2.841466 o.0122

Trace test indicates 2 cointegrating egni{s) at the 0.05 level
= denotes rejection of the hypothesis atthe 0.05 level
**MackKinnon-Haug-Michelis (19299) pvalues
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LUinrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 005
Mo, of CE(s) Eigenvalues Statistic Critical Walue Prob. **
Mone * 0.528526 20201086 1426460 0.0049
At most 1 0.009092 0246602 3.841466 0.6195

Max-eigenvalue test indicates 1 cointegrating egni{s) at the 0.05 level
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Cmax(0,1) = 20,30106 > t70° = 14,26460) o,

VAR G.Sj.cﬂ‘ﬁ.\.&i 2.3

VAR Model - Substituted Coefficients:

DLIMNYS = 0.345111181504*DLINVS(-1) + 0.0672164652969*DLP(-1) + 408053345977

R-squared =0.68

VAR 7343 3 SCy AIC gleal Lasd yiol 339 ladsl @3 (1) wlpusldl sue o @ladl 2e
VAR(1) ;a8 7350l &yl pdiw| 5Las| : 3.3
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- Chemseddine chitour "économie pétroliére” école nationale poly technique, 1999.

La Banque d’Algérie, « indication économique », 85-95, Alger, 1996.

- OPEC, annual statistical bulletin, 2000.

Revue Des Etudes Economiques Approfondies N°07/2018 (3, Weall Golaidyl olulud! dzs
65





