! ds (g0 .3

& Dy1al 3Lty U1 61591 a5 § Kealipd) JULI ekt Hoaluvs aled

BALN I lpblig 4S54 5,La¥L &ylall Sligymll lhd Slucgae

2015-2012

Eolaniya (§ lylpall 3ty JUI 15¥ s 3 Seoliad! JUI Jelmitd] 2anlino uly

Sl cligymll g lhad
2015-2012 :37a)1 JMs Il ybligw 28,24) 5,Layl

Mladl ds (5,80 .5

asilious@ymail.com

Abstract :

This study aims to measure the
extent of the contribution of the dynamic
financial ~analysis in the financial
performance of the institutions to assess the
hydrocarbon sector in Algeria through a
study of the Sonatrach company. This is
through our use of tables of financial flows
as the most important tools of this type of
analysis and the most commonly used.

And based on the case study, we
determined that the Sonatrach company
oscillatory results achieved during the
extended period of study from the year
2012 to the year 2015, where the results
were sometimes negative and sometimes
positive, the Treasury positive recorded only
during the period (2013- 2014) out of the

three courses, in addition to that the
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company achieved positive treasury derived | « Swboadl JU Jdeddl sdesliall ol
from the exploitation cycle activities, which | 5595 «Jsgatdl 8590 cAssi)l wladns Joux
have not been able to cover the deficit | a5,& . JWI o IMaraY! 890 «slediny
recorded during the sessions of the bl w
investment and financing, all this reflected C4,1L2,17,19, M1, M3, Q4, :jel BTV
negatively on the financial performance of
the company.

Key words: Dynamic Financial Analysis,
table Treasury flows, funding cycle,
investment  cycle, exploitation  cycle,

financial performance, Sonatrach.
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