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Abstract:

Virtual currencies are one of the most significant modern technological in the world of
finance, for instance, The “ Bitcoin” which was actively traded in the past few years, although it
is issued by unofficial and non-governmental organizations and its risks. The spread of such
virtual currencies pushed some countries to conduct researches on how to deal with them in order
to avoid their negative impact on their economies. Some governments have allowed them to be
traded, Yet others have banned them, imposed sanctions on their traders. In this paper, we will try
to pinpoint the different virtual currencies and the extent of their compatibility with the
characteristics and functions of traditional money.
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