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tourist flows on exchange rate fluctuations in Algeria
from 1995 to 2021. Utilizing the Angel-Granger
method and estimating an Error Correction Model
(ECM) following the confirmation of stationary
series and cointegration between tourist arrivals and
exchange rates, the study reveals a positive long-
short term relationship. Specifically, as tourist
arrivals increase in Algeria, there is a corresponding
enhancement in the local currency's value, resulting
in an upward trajectory for the exchange rate.
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Dependent Variahle: DLRE

Method: Least Squares

Date: 10527123 Time: 19:13

Sample fadjusted): 1995 2021

Included abservations: 27 after adjustments

Wariahle Coefficient Std. Error t-Statistic Froh.

LTR -0.055045 0027117 -2.0299249 0.oa3

o 0.8245870 0.332590 2158890 n.o407

R-sguared 0141502  Mean dependent var 0.049953

Adjusted R-squared 0107162 5.0, dependent var 0.083629

S.E. of regression 0.079021  Akaike info criterion -2167018

Sum squared resid 01586108 Schwarz criterion -2.071031

Log likelihood 31.258476  Hannan-Quinn criter. -2138477

F-statistic 4120612 Durhin-YWatson stat 1.201386
FrobiF-statistic) 0.053133
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Null Hypothesis: ECM has a unit root
Exogenous: None
Lag Length: 0 (Automatic - based on SIC, maxlag=5)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.472300 0.0001
Test critical values: 1% level -2.660720

5% level -1.955020

10% level -1.608070
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CependentVariahle: OLRE
Method: Least Squares
Date: 10727523 Time: 21:04

Sample (adjusted); 1995 2021
Included observations: 27 after adjustments

Yariahle Coefficient Std. Error t-Statistic Prob.
LTR 0.004015 0.001250 3.211004 00037
DLRE(-3) 0109564 0.130640 0.838671 0.4099
ECH-13 -0.154462 0.050501 -3.058600 0.0054
R-squared 0320067 Mean dependent war 0049953
Adjusted R-squared 0.262406 5.0, dependentvar 0.083629
S.E. ofregression 0.071775  Akaike info criterion -2.326136
Sum squared resid 0123638  Schwarz criterian -2.182154
Log likelihood 3440283  Hannan-Quinn criter, -2.283322
Curbin-watson stat 1.343654
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.898420 Prob. F(2,23) 0.4210
Ohs*R-squared 1.956486 Prob. Chi-Square(2) 0.3760
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Heteroskedasticity Test: White

F-statistic 0.031298 Prob. F(3,23) 0.9923
Ohs*R-squared 0109775 Prob. Chi-Square(3) 0.9906
Scaled explained SS 0.096046 Prob. Chi-Square(3) 0.9923
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Series: Residuals
54 N— Sample 1995 2021
Observations 27

Mean 0.000575

Median -0.003219
Maximum  0.183534

4 W Minimum  -0.122531
1 Std. Dev. 0.069959

|_ Skewness 0.426079
o Kurtosis 3.026790

I T
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Jarque-Bera 0.817754
Probability 0.664396
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