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This study sought in its theoretical aspect To understand '

the basic concepts of the financial structure and
optimization, Hence the relationship of the optimal
financial structure to efficiency. As for the practical side,
it aimed to analyze the efficiency of the food production
sector institutions listed in the Saudi financial market
Using the connected two-stage data envelope analysis
model, It is one of the modern quantitative methods in
measuring the relative efficiency of institutions, As well
as measuring the optimality of the financial structure of
the institutions under study. So that the study used a set
of inputs: capital, debt, enterprise size, liquidity ratio,
fixed assets and intermediate variables represented by
the financial structure. The study outputs: financial and
economic profitability. Where the most important
findings of the study, That more than 65% of the
institutions under study, That is eight institutions that
have achieved a financial structure above the optimal
(target) financial structure. This made these institutions
inefficient in both stages compared to other reference
institutions.

Keywords : Financial structure, optimization, efficiency,
two-stage data envelope.
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model, European Journal of Operational Research, 192 (2009), p-p. 951-952.
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@Akl
daandanl) Auhal) bl 1 sl
dmu ‘ ) A o ‘ el | asapa | A0 5
Sl el Opdl | Aspdlpan | Wpd| A e | W] AL delas

Ao gana 380
Y sila 533,9807 1423,051 236,0886 0,69 1637,7215 1,77 0,05 0,02
el 1000 1780,243 21,8608 1,3 2521,2601 1,22 0,13 0,06
—agall 30000 | 15291,4158| 1118,3584 4,2 56566,3848 0,22 0,19 0,14
Sdla 325000 44,1805 5,7038 3,34 66,333 0,33 0,05 0,04
B8 20000 7200,0746| 1251,2311 0,8 12371,9667 0,7 0,26 0,15
ENEN 28571,43 | 51608,3188| 2343,5462 0,8 58169,3456 1,13 0,09 0,04
Sala 50000 7412,3783 584,6731 1,9 55409,3862 0,12 6,3 5,6
s 84700 | 251628,014| 49583,076 0,6 286999,441 1,73 1,2 58
S 30000 | 15248,0675 260,8799 0,4 44272,5354 0,49 0,02 0,01
P 45000 | 13325,0728| 2308,5153 1,8 39470,3748 0,29 0,13 0,1
Ayt 10110 | 13001,3914 | 1492,2571 2,15 13892,2826 151 0,43 0,17
Apanill 48 30 7500 4016,2218 326,494 0,05 25070,991 0,18 0,03 0,02
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