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Abstract
Many legislations and political systems in many countries have
adopted electronic money as a means of payment and fulfillment, facilitating
the many costs and burdens for economic operators and consumers that

arose with the emergence of classical money, especially in securing it,
saving it, transporting it, and controlling its movement.
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These obstacles are not limited to them, they cost unnecessary burdens,
which prompted innovators and creators to create a new means of payment
that 1s in line with the taking development place in the field of information
technology.

Many countries had to adopt legislation and regulations in order to
make room for this money to gradually take its place in the currency market,
and why not, to take a leading position in the market instead of... Classic
money, which in turn was once a human creativity, although it is necessary
not to stop at this limit and go beyond it for what is more beneficial.
Keywords: electronic money, electronic commerce, electronic payment,
information technology, the Internet, credit cards
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22 - Legal Tender : « Legally valid currency that may be offered in payment of a debt

and that a creditor must accept. The American Heritage Dictionary of the English
Language : Fourth Edition. 2000. disponiblesur:

http.bartleby.com/61/53/L0105300.html.

23 - Legal Tender : « Any form of money that a government decrees must be accepted in
payment of debts.

The New Dictionary of Cultural Literacy, Third Edition. 2002. disponible sur:

http.bartleby.com/59/18/Legaltender.html.

24 - Legal Tender : « something used as an official medium of payment and can not be

refused in settlement of a debt ». disponiblesur: http://

worldnet.princeton.edu/perl/webwn.

29 26001 A amaldl clegall Olgs ¢ gl lais gl alall =25

I U sl s s G 3 eVl gl ot s (3 (GSM Gl sy g 35ad) plisical (o) 2y o -26
Comité sur les systemes de paiement et de réglement, les paiements Relait dans certains
pays: une étude comparative, la Banque des Réglements Internationaux, Bale, Suisse,
Septembre 1999. disponible sur:

http//:www.bis.org/publ/cpss33.pdf.
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27 - « Whoever makes, issues, circulate, or pay out any note. Check. Token. Or other
obligation for a less than 1 $, intend to circulate as money of the United States, shall be
fined under this title or imprisoned not more than six months, or both. » Stamp payment
act, 18 U.S.C. § 336 Voir a: VARTANIAN «T.P.» , LEDIG
«R.H.», and Electronic Commerce. disponiblesur:
http//www.ffhsj.com/bancmail/bmarts/stampact.htm.
28 - SMITH «B.W.» and WILSON «R.J.» How best to guide the evolution of electronic
currency law, The American University Law Review, Vol.46, April, 1997, P.1130
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KELLEY «E.W.» Develepments a la monnaie €lectronique et la banque, a la Cyber-'96
paiements de Conférence, Dallas, Texas, Juin, 18, 1996.

30 - LOI n°® 93-980 du 4 aolt 1993 relative au statut de la Banque de France et a
I'activité et au contrdle des établissements de crédit. «Décision no 93-324 DC du 3 ao(t
1993 publiée au Journal officiel du 5 aolt 1993.»

S'Art. 5 : « La Banque de France est seule habilitée a émettre les billets recus comme
monnaie légale sur le territoire de la France métropolitaine... ».

32 Art. 442-4 Version en vigueur au 25 décembre 2012, depuis le 1 janvier 2002Modifié

par Ordonnance n°2000-916 du 19 septembre 2000 - art. 3 «V» JORF
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33 Good, Barbara (1998), “Will Electronic Money Be Adopted in the United States”,
Federal Reserve Bank of Cleveland Working Paper, No 98/22, p 4.
e sVl e daliaiule soide s il siaYllaacdy s IV gl 28LEl) 3 sesaais) plaeaa®
10 .0=<2004
3% « le dépdt est un contrat unilatéral, seul le dépositaire est obligé,...le dépot peut étre
dés l’origine un contrat synallagmatique, c’est le cas lorsqu’il est un contrat a titre
onéreux. » voir :F.C. Dutilleux et Ph.Delebecque :contrat civils et commerciaux,3eme
édition,Dalloz,France 1996,p661.
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% Charles Goldfinger — Secure electronic payment on the internet |,
http://www.gefma.com/Articles/electronic

“SergeLanskoy-the legal nature of electronic money. Banque de France bulletindigest-
no.73-janurey2000 ,

. http://www.cemla.org/pdf/al-v-grenouiollaoux.pdf.p.36

*! William F.Kroener- stored value card and other electronic payment systems ,
http://www.ffiec.govffiecinfobaseresourceselect_bankfdi fil

p-40490.

lae 6 222l Salleg el ilane jmalilSami | (5 ) seallies 3 e edle | il sheauls®
80 U=l 2112008
Bhttps://www.investopedia.com/terms/c/central-bank-digital-currency-cbdc.asp« A central bank
digital currency (CBDC) is a form of digital currencyissued by a country's central bank.
It is similar to cryptocurrencies, except that its value is fixed by the central bank and is
equivalent to the country's fiat currency. »
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“https://www.cnil.fr/fr/definition/blockchain#:~:text=La%20blockchain%20est%20une%20technologie.sa
ns%20organe%20central%20de%20contr%C3%B4le.»Blockchain is an information storage and
transmission technology that is transparent, secure, and operates without a central control body. It
constitutes a database which contains the history of all exchanges carried out between its users
since its creation, secure and distributed: it is shared by its different users, without an
intermediary, which allows everyone to check the validity of the chain »
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