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Abstract  
This study aims to highlight the financing‘s reality of small and medium enterprises working 

in Algeria, And the need of these companies to Islamic Stock Market, Also to know the obstacles that 

limit its establishment, In order to achieve the objective of the research, a sample of 84 small and 

medium enterprises was selected, With a different legal standard ,a diversified and active business 

sector in the different national territory. The study concluded that the efforts exerted by the State in 

addressing the problem of funding for small and medium enterprises did not come right,  The problem 

of funding remains, The study recommended the necessity for Islamic finance ,then the search for new 

financing methods that meet the requirements, reference and privacy of small and medium enterprises 

in different stages of development, Through the establishment of Islamic Stock Market in Algeria, 

relating between the financing and the provision of liquidity. 

Key words: Problem of funding; Small and medium enterprises; Islamic Finance; Islamic Securities 

Market. 
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.
IIExcel

(Statistical 
Package For Social Sciences)

:

 
Chi Square

T.testOne way ANOVA

II

 
Alpha de Cronbach%%%%

    

SPSS
(Cronbach Alpha)
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2 2.4 
5 6.0 

32 38.1 
20 23.8 
19 22.6 
6 7.1 

84 100.0 
38 45.2 
17 20.2 
23 27.4 
6 7.1 

84 100.0 
35 41.7 
49 58.3 
84 100.0 
44 52.4 
30 35.7 
10 11.9 
84 100.0 

SPSS
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1 4.99 0.109  

24.98 0.153  

34.98 0.153  

44.85 0.425 

54.60 0.518  

64.43 0.840  

74.35 0.549  

84.29 0.528  
93.92 0.867  

10 3.54 0.502  
4.47 0.265 
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SPSS

2 .50 0.707  
5 4.60 0.548  

32 4.97 0.177  
20 .85 0.366 
19 3.05 0.229  
6 4.67 0.516  

84 4.43 0.840  
2 .50 0.707  
5 4.60 0.548  

32 4.94 0.246  
20 4.85 0.366  
19 .00 0.000 
6 4.17 0.408  

84 4.60 0.518  

 
 

2 3.00 0.000  
5 4.40 0.548  

32 5.00 0.000  
20 4.84 0.369  
19 3.38 0.507 
6 4.37 0.408  

84 4.48 0.702  
SPSS
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III

1 4.98 0.153  

24.92 0.278  

34.86 0.352  

44.75 0.512  
54.65 0.503  

64.63 0.485  

7 4.49 0.570  

84.48 0.702  

94.44 0.546  

10 4.39 0.515  

14.36 0.530  

4.63 0.272  
SPSS
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t-test

 

 

SPSS

35 4.97 0.169  
49 4.14 0.500  
84 4.49 0.570  
35 4.97 0.169  
49 4.59 0.610  
84 4.75 0.512  

SPSS
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1 4.96 0.187  

24.96 0.187  

34.68 0.470  

44.49 0.549  

54.07 0.259  

63.67 0.523  

72.83 0.774  

4.24 0.275  
SPSS
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