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Abstract

The Purpose of this study was to investigate the Figh
characterizations of commercial paper discount which presented
by Jurists and Contemporary thinkers; to indicate the possibility of

applying this service in contemporary Islamic banks.

The scientists were divided into two groups; the first group

show that this service is in fact a loan, as long as they contain
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interest rates are usurious loan, and therefore no possibility
for application or dealing in Islamic banks. The second group
show that the this service is not considered a loan, and then also
differed in Figh characterization such as; Djoalla, sale, put and
accelerate, gift, sanitization, or projection. and then this service
canbe applied in Islamic banks. The study found the possibility of
applying this service in Islamic banks for current account holders,
as provided by the bank to them free of charge, but who do not
have ongoing with the Islamic bank accounts could be offered
to them for Interest-free loan same paper value, with power of
attorney bank in the collection of paper in a timely manner to
account The client, for a fee on this power of attorney, or provided

by the Islamic bank by holding them to participate or Modaraba.

Key words: discount, commercial papers, Islamic banking,

Islamic economy.
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