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The role of the second market in financing small and medium enterprises:

France case study
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Abstract:

Sources of financing small and medium enterprises SMEs are numerous and
varied, so that those enterprises are obliged to choose from available alternatives,
according to their cost, requirements, and guarantees. One of the main choices is
the second market which becomes more and more attractive to SMEs to collect
funds. The case study shows that their number as well as their market value has
substantially increased. This proves the importance of the second market as a
source of finance based upon securitization.
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