(2010-1999) &sssll Jhs dglylag dulym s¥gull cppm sloal mlilss Jla @ dglgnllspatll yleal slys

Nl A pa Jl.!.ui eldss g gé @Jﬁ\ u.\b:\.“ Jl.!.ui &)
(2010-1999) 55l JM& Abitas da) 4o

ali) daala Jsily dana 2
alal) dadla Olall jgima
roadlall

st ,ll e el s lalelé ) b ol Jlad Jual 5 0V a5 1793 ale dia
MY Ly ye ) Aalai®y] y Alall e 3Y1 Of Gl HY gall AA3) (1
Jady e 028ty Y (521 (Y 33l o jliiely anllia 6 5 Lol cilS S allall
2008 (& Ao il i N dadl gVl aas dpalaB) g ddladl ) laa)
O Gl pamal) g Uaias) Aaall oda in alladl SLaBY) gie ey I Le
A gl Y 53 1920 Jams Ladie 2011 iaiss (& 4305 (8 (5 i Ao Biny
By ¥ AV cliael Lgia ey A doalad) ¢ gl A5l Lagl Lase e
il e gl o paiioall (pa el g cadll ol i e | 5K YUE) 5 Al 5 il Chagd
Caagr 483Ul (3 u¥) ila e llall 3345 ila () Ay 5Y) La gaad 45 S all
Ol 3 U1l skl s Jh 85 L shaias gaal g3 Y sall e LgiLISS) aia
) sl Aan ETCLIE aa 55 oY) e HY gall Ci e (3) gl Lgingd ) o))
Cmlall alaia ) dalladl Caa il

ce waall Cadll Glands Y eall Caypa jaw o dad) Al Gl N
Ao dsay pal il daula e 2l ) cla g Sl el il al
A Lpallal) Cadl) el (N 5o5Y) e Y5l Cipem jras (e 4n A
Dl L G e e (A zsa s BISIY) e (2010-1999) &
Shaalladl cadll jleud e 556 i Y sall G pa

Dbend il Bast o e A Ll Aada Gl Y eda Al jall Caagd LS
AW A e elld il dialall Caldll el e 550 Sl Y sl Gopea
Dsaall s o sl slaBBY) 3 5585 Y sall DS Jsliy JsY) ) sl ¢ slaa
G ) gaall Lal ¢ dsall gaiil) alaill (pania (piilandl G Gl 32 (s ya S
Dbl e o5V alal Yl Gogea Sl Ll L8 ) Y A e
caldll

2011 /2 sl ARFBS igsymally igllall slalyll i lyall ilaall

1



olasl yg3za L. Jesly masa 0 ettt

Y sall caadll JLu.ni cL?J}.\.]\ Lﬁ-“—m eUéi\\ (3 pall )Lu.ui Clades -daaligy) Gl
950995
Abstract;

Since 1793 and yet prices continue to gold in Artvaaha in spite of being spared
from the fact that cash reserve basic with central banks and take the dollar's
place, as the financial and economic crises experienced by the global economy
were all always come in his favor as a safe haven that does not lose its value by
the financial and economic turmoil, and with the outbreak of the mortgage crisis
in 2008, which is still suffering from the global economy at the moment could
the precious metal to achieve the highest level in history in September 2011
when he scored in 1920 dollars / ounce, also supported a crisis of sovereign
debt suffered by members of the the European Union, has seen a recent high
demand for gold from investors or both of the European central banks,
especially along with the increased demand from emerging markets to reduce
their exposure to the dollar, which has become turbulent. In light of these
developments raised the synchronization of fluctuations in the history of the
dollar against the Euro with greater volatility in the global gold market interest
learners.

Has undergone a causal relationship between the exchange rate of the dollar
and gold prices of many economic studies reached inconclusive results, and
assuming a causal relationship going from the exchange rate of the dollar
against the Euro to the world gold prices during the period (1999-2010)
reflected problem clearly is what the impact of fluctuations in exchange rates
of the dollar against the Euro on the world gold prices?.

The aim this study to demonstrate the nature of the impact that can be caused
by fluctuations in exchange rates of the dollar against the Euro on the world
gold prices, come through the three axes, the first axis deals with the status of
the dollar and the Euro in the international economy, and the second axis
examines the rivalry between the two currencies in the monetary system
international, the third comes as an attempt to highlight the impact of
fluctuations in exchange rates of the dollar against the Euro on the price of gold.

Key words: fluctuations in exchange rates, international monetary system, gold
prices, the dollar and the Euro.
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