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Abstract:

Insurance in Algeria has gone through several stages since the era of
the French colonialism, where the insurance law was applied in the land field
issued on July 13, 1930, due to its connection to the interests of the ferench
in Algeria, and after independence and due to the legal vacuum, the French
law was applied in the field of insurance according to the law issued on 31 /
12/1962, and the first Algerian legislation in the field of insurance was
issued on 08/06/1963, and after that the monopoly of insurance and
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reinsurance was established by the state according to the order issued on
05/27/1966, This was followed by the abolition of the state's monopoly on
insurance, Order No. 95-07, and the way was opened for private investors to
invest in it.

And according to Finance Law No.: 14-19 of 2020, Algeria adopted
Takaful insurance that is based on the provisions of Islamic Sharia, and its
controls and conditions were determined by Executive Decree No.: 21-81.
There are some challenges facing its application, such as the lack of Takaful
reinsurance companies that Takaful insurance companies resort to, in
addition to the lack of awareness of the importance of Takaful insurance in
society, and the lack of Islamic financial institutions, commercial companies
and persons interested in this type of insurance.

Keywords: Insurance; Takaful insurance; Regulations; Controls.
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