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Abstract:

This study aims to identify the reality of the application of the Algerian financial accounting System in a group of Algerian
companies to determine the aspects of its update. The theoretical side of this study included a global evaluation of the financial
accounting system as well as a determination of its place within the International accounting standards that have evolved since its
adoption in 2010. In order to achieve the goals of the research, this study has been reinforced by a practical side including a sample
of companies through which the difficulties in applying the financial accounting system have been determined as well as the
suggested framework to update it. The study concluded that the update of the financial accounting system must include a
modification of its formal and technical aspects.
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