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Abstract :

In this study, we aim to clarify the impact of tax policy on investment encouraging in
small enterprises in Algeria. Also, to analyze the relationship between tax stimulus policy
and investment in small enterprises in Algeria.

We concluded that tax policy plays a main role in encouraging investment in small
enterprises. Where there is a positive relationship between tax stimulus and investment in
small enterprises in Algeria, so this result agreed with the economic theory .
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Jarque-Bera 1.625698 Prob 0.5225

Ramsey Reset Test z3geill &aide (gubo 5Lis|

T dg.&u ddxa E.Sj.a.ﬂ\ : HO ‘a.A.aJ‘ EL_Ha)ﬁ

t-statistique 1.005695 Prob 0.6532

F-statistique 1.300652 Prob 0.5993
eviews 10.0 > 50 (e Tely L) slue!) (e yuuall
(hle miiiad el Jgazll (e

Les %5 Lgiall Ao e Jas 0.02563  (golud yiud Atlar>! 18 Blold laduadll Lo 5Lasy deudlly
Sl Aslas @lad adad 13 ol Ui azgs Gl AbLal puall Agon,d (285 Llazy

Ay Jus Ll Las %5 giall Ay 3945 05362 (golud dud adlaamld (bl ol aue slas ! Ll
Blodl ol oy alslall aual)

58giall dzy 3943 05225 gslud Jack-Berraidlai>| ool duslgdall slas adall a3l Hlas| Ll
Leads Lases & 3ge Bladl o) BBLAN aoall duusyd Joud uSh, Les

Lagall o U3 Aoy Jldl JSCAL L s 204w oo Gl ¥ z3seidl o Ramsey Reset )Las| (s LS
- %58 giall Axys B345 0.5993 ¢ 0.6532 Golud Jlsill e 1dud 9 casgiwd AdlasY)
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:bounds test s9utl HLasl 6.1.4
sgazdl HLasl 04 @8, Jguxll

Test Statistic Value k
F-statistic 0.778299 1
Significance 10 Bound 11 Bound
10% 4.04 4.78

5% 4.94 5.73

2.5% 5.77 6.68

1% 6.84 7.84

eviews 10.00 > 50 e el oni>Ld) slacel oo 2 yusall

Lgiall Goius dic 1MBound deyd (o 4ST (2(0.778299)F-statistic Value dayd o) oy odle! cndouztl IM5 (1o

(1) Ayl oo WholSie Aslall o) Jgis Lilazey Lo 5292.5%
Uasl pesal zein 7.1.4
(1S el e 0508, Joux

Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob
D(LNIMPO) 0.408109 0.220677 3.849351 0.0373
CointEq(-1) -0.409513 0.216077 -3.895218 0.0305
Cointeq = LNINV - (0.9966*LNIMPO +1.5626 )
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
LNIMPO 0.996572 0.183315 5.436384 0.0001
C 1.562569 4.237428 0.368754 0.7182

eviews 10.0 > 50 e ey onis L) slue! (e 1 yusall

290.0305 Aogall 4l oylal LS gsine a9 il CointEq(-1) Lozl s Jalas oo LoDl oMl Jouzdl (1o
d2Y1 1 el U2 (e %40 I Juad Acpuy elasl mumiaty pody zisadl of Joall Sy didey %5 (o J3T
Lo piadl olelaedl) allaasY) duud 608 Lo sag skl gull § w3l LS Aslall oo bshall oS dwddly i . sglall
- &obardY A,kaill 5uSh L sag Jsshall da¥ § wlileiin! 3,506 48 0.0001
P dddatll Ayl il 8.1.4

Jlls Byiall Slucsll § L) aumdd § wlal 593 pall Laled) ol oAy G Lo IS (0
Lyl pe Aadlgre Ayl sdag ilmdl & Byauall cluwsll §HlLilaYly gumall nazedl o 23,k 48Me Cllia
ALyl
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