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The contribution of financial technology to the development of the Islamic banking industry in light of the Corona

pandemic (Case study of Al Rajhi Saudi Bank)
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Abstract:

The study aims to highlight the role of financial technology in the development of the Islamic banking
industry, through our review of the experience of the Saudi Al-Rajhi Islamic Bank in adopting this technology, as
one of the largest banks in the world, as the bank realized the need to embrace Islamic financial technology in
order to create new Islamic financial products and services and benefit Among the rapid developments of
financial technology to confront competition and crises, perhaps the most important of which is the Corona
crisis, and we have reached a number of results, the most important of which is that the bank succeeded in
coping with the repercussions of the pandemic and achieved positive numbers during the years of study through
the digital services it provided.

Keywords: Financial technology (Fintech), Islamic Banks, Al-Rajhi Islamic bank, Corona Crisis.
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