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Crowdfunding and the prospects of expanding Islamic finance: Case studies of international platforms
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Abstract:

The aim of thispaperis to highlight the significance of Crowdfunding in expanding the reach of
Islamicfinancing to start-ups and small-seizedenterprises. The paper focused on case studies of international
Islamic platforms. To achieve this objective, the paper analysed crowdfunding, how to expand Islamic financing
using crowdfunding, as well as the financing and investment frameworks of some international Islamic
platforms.The paper concluded that Crowdfunding is rooted in the same principles of equitable distribution and
social solidarity as Islamic finance, with the goal of combining the benefits of social development and investment
opportunities. Crowdfunding can contribute to expanding Islamic financing by enhancing access to finance in a
simple and cost-effective manner, creating new asset classes suitable for smaller investors, and broadening the
base of local and international investors and donors.

Keywords: Crowdfunding, Expanding Islamic finance, Crowdfunding challenges, Islamic international platforms.
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