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Abstract:

The aim of this paper is to study the reality of innovation in Islamic banks under the provisions of legitimate
overstight, through this paper we will highlight the role and importance of legitimate oversight in creating

innovative products and financial instruments, combining economic efficiency with legitimate credibility .

The study focused on the concept and reality of Islamic banking innovation and Islamic financial products
and the importance of developing them, We also discussed the basics of legitimate overstight and the challenges
it faces, Finally, we discussed the determinants of innovation and its support methods under the legitimate
oversight, As well as the reality of the Islamic banking industry in Algeria. Finally, we found that the adoption of
Sharia and its standards does not limit innovation, Islamic law rejects the prohibition, but it does not reject

innovation.
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