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Abstract:
The challenges of activating the Maghreb financial markets and achieving interdependence
and integration among them

Maghreb stock markets are characterized by a number of characteristics that distinguish them
from other developed and emerging markets, which make them markets backward and
underperforming, so that the stock markets in the Maghreb countries face a number of obstacles that
prevent them from starting. These obstacles are the characteristics of the overall environment
through which they operate. These markets are legislative, regulatory or economic. The weakness of
the financial sector in these countries, the lack of financial intermediation, the insufficient
awareness of the Maghreb investor, the lack of sufficient political will, the weakness of the
financial sector in these countries, Low capital stock issuers and weak financial solvency.

Despite the efforts made by the Arab Maghreb countries to activate their securities markets
and achieve their interdependence and integration, the results achieved in this area are still very
small. These efforts require the establishment of basic elements that allow the investment climate in
these countries and the need to adopt reforms The development of economic indicators, the
development of financial institutions in the Maghreb, the promotion of investment awareness, etc.
The development of the Maghreb stock markets is an essential condition for the success of
interdependence and integration among them. The most important efforts and challenges exerted by
the Arab Maghreb countries to activate their securities markets are adapting the accounting systems
to the international accounting environment, paying attention to corporate governance.

Keywords: stock markets, Maghreb countries, inter-linkages between Maghreb stock markets,
financial intermediation.
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