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Abstract:Achieving economic development is the goal of all countries of the world,
through their political and economic decisions that aim to achieve a strong economy
that gives them autonomy in making their national or international decisions alike.
This is why countries are compelled to assume the task of pushing the wheel of
economicdevelopment by providing the necessary financing for economic
development. With a shared responsibility with the state’s banking system, as it is a
sector that plays a vital role in achieving development. However, what makes the
role of the banking sector limited in some countries is the fact that banking services
are dependent on the amount of liquidity available to them. This makes bank
liquidity an influential factor in the process of economic development that countries
seek.
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iz Ji il 12 Jgaadl

maximal eigenvale
Statistice proob 5%
null alternative 3 ol 203 g | 3 el 2 ol s
r=0 45,90410 45,90414 33,87687 34,80587
r<i 32,96661 32,97086 27,58434 28,58808
r<2 R=2,r=2 13,03773 13,15261 21,13162 22,29962
r<3 6,018340 6,115015 14,26460 15,89210
r<4 0,395676 1,286998 3,841465 9,1645546
Trace test
r=0 98,32246 99,42962 69,81889 76,97277
r<i R=1,r=2 52,41836 53,52548 47,85613 54,07904
r<2 19,45175 20,55462 29,79707 35,19275
r<3 6,414016 7,402013 15,49471 20,26184
r<4 0,395676 1,286998 3,841465 9,164546

Eviews qily ol il

Sleal) Jaall mll Gy JeolS ABle apay uilass Jsn &0 (e LDl

QS Bl s i Cum Al 8 Skl il il Ayl Agud
r=2 Jal&s e a5y e oabaal) Aadll maximal eigenvalue Aflas) s
) ity cditall JalCall antie (5l g ades Faedal) Bpcadll iy Il
dsng Jb (B 5% Agiea (ggiue die r=2 ol fibe JalSS aatia dgag papE Al Al

3sas i lee ¢ V)Ll trace dglas) il 4aST Lo 1y woasmg aae sl olal
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skl gad) e 4l dwnll e ddjadl D) 56 ol cdlndl dua gl

Ald

Cpladll claad € Jsall Gany 3 dsane padll plhill e deay Lo o
ddae (A i5e dale L pad) gl daay le 2y - lgpal 5y 5all Agand) aaay 585
aan ) o Al Al jall il jelal G (ol L) a0 Aol ) Ayl
O dall Jalsill laal e alaeYl el 4 dalady) il e Al
Y amag (gl wihaglly Algmally ali e Zplall Sl Jeay) sl gl
Wl 2sa ) lindl 2018 = 1964 358l zagaill & 5puie Gl paieS paal
i Lo (JaY) Byl 4l ADle aagi Y s O Sltie Gn Y] digh JalSs
Al el Jlay) Jad)h &l e dishl) ol 8 4n)ls ADle s
adaailly (gl adlasl) (Al Al gl Al ol il

dalal) Ugaed) " o 2als ode g plll SLE e Al 0 pa Al jal) il il s
clag Al ((2015-2000) 33l Ghall B Al sl gl o il
W) a5 Jlaa¥) Anall @l o) Gupsial o diide JalSS 35n ) Lad

LJaY) ALk als ADle dgags (Aaledl

sl L s ) Al el Alee 3% Adpeamall Algudl ol Joll (S da

raalml) daild
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Ugsad) 313 A ) dSiatl) g9 ((2016) v sina dases cala dpalyr

cesilly all Aaledl (g3l o) olae cApadla) gt B

uleddl) Ladst) Cijlaally L) cijlaad ((2010) . oadledl plhll teas
Lelaia¥ly Lulatly) duadlll gudsd 8 lgdy Ladlsl clujleally o580
LSl Aalall oY) 506€T 7 daala 2l il poma (V) Aridall i)
iy e galaall

Ll iyl ol Jlie L) Sadl(2016) caeal dess AlA (gplall

- 149- 138(53)cdaallal) DY) Slai] Alae ("4l Ay

Larll 3 Wil g sl clegyid)l 2012 Lol ) ae aale gl

& 2012 mecchlaialy dasidall dypel LuaolSY) daa adsal jeas tdpla@Y)

179-152 = <12-11
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Pairwise Granger Causality Tests
Date: 04/28/21 Time:21:40
Sample: 1964 2018

Lags:3

Null Hypothesis: Obs F-Statistic Prob.
LIQ does not Granger Cause GDP 52 0.13090 0.9412
GDP does not Granger Cause LIQ 0.03124 0.9925
DD does not Granger Cause GDP 52 0.11837 0.9489
GDP does not Granger Cause DD 0.03072 0.9927
DC does not Granger Cause GDP 52 0.14005 0.9355
GDP does not Granger Cause DC 0.03224 0.9921
Tl does not Granger Cause GDP 52 0.22003 0.8820
GDP does not Granger Cause Tl 0.03232 0.9921
DD does not Granger Cause LIQ 52 131.381 3.E-22
LIQ does not Granger Cause DD 117.890 2.E-21
DC does not Granger Cause LIQ 52 7.25081 0.0005
LIQ does not Granger Cause DC 3.80843 0.0162
Tl does not Granger Cause LIQ 52 4.67945 0.0063
LIQ does not Granger Cause Tl 0.38149 0.7668
DC does not Granger Cause DD 52 11.6110 9.E-06
DD does not Granger Cause DC 4.05914 0.0123
Tl does not Granger Cause DD 52 4.60921 0.0068
DD does not Granger Cause Tl 0.45780 0.7131
Tl does not Granger Cause DC 52 4.61488 0.0067
DC does not Granger Cause Tl 0.45852 0.7126
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Dependent Variable: D(GDP)

Method: Least Squares (Gauss-Newton / Marquardt steps)

Date: 04/28/21 Time: 15:01

Sample (adjusted): 1968 2018

Included observations: 51 after adjustments

D(GDP) = C(1)*( GDP(-1) + 494.723806105*LIQ(-1) - 722.37170125*DD(-1)
-12.9540006941*DC(-1) + 198032.661331*TI(-1) - 8751519.29769 ) +
C(2)*D(GDP(-1)) + C(3)*D(GDP(-2)) + C(4)*D(GDP(-3)) + C(5)*D(LIQ(
-1)) + C(6)*D(LIQ(-2)) + C(7)*D(LIQ(-3)) + C(8)*D(DD(-1)) + C(9)*D(DD(
-2)) + C(10)*D(DD(-3)) + C(11)*D(DC(-1)) + C(12)*D(DC(-2)) + C(13)
*D(DC(-3)) + C(14)*D(TI(-1)) + C(15)*D(TI(-2)) + C(16)*D(TI(-3)) + C(17)

Coefficient Std. Error t-Statistic Prob.

c(1) 0.175577 2.682868 0.065444 0.9482
C(2) -1.193242 2.690409  -0.443517 0.6602
C(3) -1.208589 2.691145  -0.449098 0.6562
C(4) -1.225617 2.690337  -0.455563 0.6516
C(5) -149.1363 2847.189  -0.052380 0.9585
C(6) -149.1194 3484.221 -0.042798 0.9661
C(7) -289.7907 3423.653  -0.084644 0.9330
C(8) 220.9072 3721.262 0.059364 0.9530
C(9) 182.5423 4452690 0.040996 0.9675
C(10) 404.7210 4433.312 0.091291 0.9278
Cc(11) 3.699379 286.2322 0.012924 0.9898
C(12) 14.71816 323.3411 0.045519 0.9640
C(13) -25.65235 396.2011 -0.064746 0.9488
C(14) -275980.3 1427864. -0.193282 0.8479
C(15) -557617.6 1432534.  -0.389253 0.6995
C(16) 41400.18 1332871. 0.031061 0.9754
c(7) 10138666 24245932 0.418159 0.6785
R-squared 0.513535 Mean dependent var 9092.291
Adjusted R-squared 0.284610 S.D.dependent var 83626048
S.E. of regression 70731530 Akaike info criterion 39.24788
Sum squared resid 1.70E+17 Schwarzcriterion 39.89182
Log likelihood -983.8210 Hannan-Quinn criter. 39.49395
F-statistic 2.243246 Durbin-Watson stat 2.004364
Prob(F-statistic) 0.023554
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