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Les Modes de Financement Islamiques entre la Réalité et I’Attente
Islamic financing Modes between Reality and Expectancy
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Résumé :

Dans cette étude nous avons essayé d’examiner la problématique de l'utilisation des
Modes de finance islamique dans deux dimensions différentes ; Dans la premiére partie, nous
présentons le cours du développement de la finance islamique dans trois pays, qui sont les
leaders dans leurs régions en termes d'adoption de ce type de financement, la dimension
appliquée (la réalité) et la dimension théorique. Et donc d'explorer quels schémas (Mudayanat
ou Musharakat) suivent ce type de financement ; et dans la deuxiéme partie, nous exposons
quelques opinions d'experts économiques afin de savoir lesquels des modeles ci-dessus sont
plus Iégitimes et plus rentables.

Mots clés :Finance islamique ;Musharakat; Mudayanat.

Abstract :

In this article, we examine Islamic finance problematic in twodimensions; applied
dimension (Realty), and the theoretical dimension (Expectancy).
In the first part, we present development path of Islamic finance in three countries; which are
the leaders in their regions in terms of adopting this type of financing.Thus for explore which
patterns (Musharakat or Mudayanat) Islamic finance follow.
In the second part, we expose some economic expert opinions in order to know which of the
above patterns are more legitimate and more cost-effective.
Key words: Islamic Finance; Musharakat; Mudayanat.
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The widespread spread of Islamic finance in various parts of the world (both Islamic and
non-Islamic) has made theorists and experts raise many of the problems associated with the
application of this type of finance, and this is natural and healthy and confirms the seriousness
of the proposition and status. The Islamic finance scholars have identified two types of
financing: Musharakat finance and Mudayanat finance.
Fore that, we can ask the following main question:
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To what extent does applied reality of the Islamic finance modes correspond to its
theoretical principles based on the factors of Shari‘ah compliance and economic
profitability?

In order to delimit the subject, we launched two main hypotheses:

- Islamic finance characterized by two types of financing, varying in application.

- Theorists and experts prefer the mode of Musharakat financing on Mudayanat financing.
To process the different aspects of the research, we relied on the analytical descriptive
methodology to explore the reality of Islamic finance in the countries taken as a sample, using
statistical tools and specifically the Survey when we try to analyze the views of experts and
theorists.

We divided this article into three axes:

¢ Islamic finance tools (Mechanisms).

% Review of the development of Islamic finance.

%+ Survey of expert opinions on Islamic finance.

We concluded at the end of this research that: Islamic finance is growing to fast in its various
forms in the Islamic and non-Islamic countries in recent years. In addition, this was the result
of the characteristics of its financing modes as well as their diversity. Making it an important
place in the structure of economic financing in many countries, but the gap is still large
between the use of modes based on Musharakat and Modes based on Mudayanat, which we
have stood in the folds of this research.

Moreover, in generally we have reached the following results:

% Modayanat modes of finance has dominated Islamic finance in all studied countries.

% Sudan is an exception for the other countries under study. The tendency to adopt the

Musharakat modes of finance is large (29.83%) despite the decline in these tendencies

at the end of the study period.

Fore that: we believe that Islamic banks find a greater benefit or interest in the application of
Mudayanat modes of finance.

%+ Theoretically, according to expert opinions collected in the Survey; we found that: the
Musharakat modes of finance are the most compatible with Shari‘ah compliance and
the most cost-effective economic.

% Therefore, theorists and experts think that we need to encourage Musharakat modes of

finance, which proves the hypotheses of this research.

At the end of this research, we find a paradox: Mudayanat Islamic finance is the most applied
type of finance on the ground; Musharakat Islamic finance is Expectancy and desired by

experts.
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