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Abstract

The global financial system never was well, so how it can today provides solutions to the crises that it was the
cause of them. how many countries that were resort to borrowing to finance their various projects, and at the
same time it was suffering from a severe deficit in the public budget, forgetting that the most important risk
management strategy is to distribute the risk to a wide range of investors. So perhaps the most important way to

reach that is shares or sovereign instruments.

The debt is payable (substance), meaning that the state bears all the risk, however to finance through Islamic

financing formulas is the best and the finest who can solve the problems which the world-flops.

Keywords: |slamic Sukuk, Sukuk Risk, Types of Sukuk.
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