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Abstract :

This study attempted to investigate the determinants of export diversification for five
hydrocarbon-exporting countries during a fifteen-year period (2000-2015), using 8
explanatory variables, The results of the estimation of the combined OLS model, the
fixed effect model, the random effect model, and the results of the Fractional
response model indicate the importance of foreign direct investment, financial
development and inflation rates in promoting the process of export diversification,
while the variables of economic reforms (trade openness) and institutional variables
(governance) ) does not have a significant impact on export diversification.
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