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Abstract:

This study aimed to evaluate the measuring methods of the degree of trade
openness of countries; by reviewing the various available approaches. The
study concluded that trade openness is a multi-dimensional concept and
cannot be summarized in a single concept or measure, as trade shares, that
are commonly used. Instead, it’s important to build compositemeasures,
taking into account other metrics, like: the relative world trade intensity, the
average levels of trade restrictions, gravity factors, as well as the countries'
trade facilities indicators.
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