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Abstract:

The letter of credit contract is one of the most important
commercial credit operations that affect and maintain trade
relations and facilitates the movement of international trade. IT is
one of the important and advanced means of payment that created
by the banking legal thought and through which the obligations
arising from international business transactions can be settled. It
guarantees to the parties to the international sales contract that
the other party will fulfill its contractual obligations as a result of
banks intervening to settle these obligations.
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