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Abstract:  This study aims to highlight the role of monetary policy in addressing
unemployment in during the period 1990-2019, and for this we relied in this research paper
on the VAR model, which allowed us to measure the impact of monetary policy on
unemployment rates by estimating the parameters in the short and long terms, and The results
showed that unemployment rates are affected by weak rates in the short term and that there is
no long-term equilibrium relationship between the variables during the study period. This
confirms the weakness of monetary policy in influencing unemployment and this is consistent
with the reality of the national economy because monetary policy and its objectives did not give
importance The highest levels of employment in the labor market.
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CH = f(M2,CR,TR,TC)
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AL Joae gt aldl izl
 3Laz8d Bosall (ag,all Juma ¢ euadell Balel Juna o uuasll AT Joine : 5yall ol il
EYON VO

- Qs oH

Jeidbaadl lans a3l Juedlud! &lpiie Alpdinl g bl Busgll jum slast .V
g dgiaddl dudldl sda slyatnl Hlasb e gl 1 ¢ AL aidl pay Caiats ol patel Al
Dickey Fuller awsll J38 S35 (ADF) las| alasiwly il paall 4yl yanw! 4oy

eyl il e ) Sl 2yl £ (01) o3, Jguae

ADF  aslas G o)

test 1% 5% 10%
ol [ e aail gz

CH 0.2303 2.081534| -3.581152| -2.926622| -2.601424
M2 0.1542| -1.376990| -2.617364 [ -1.948313| -1.612229
tr 0.3691 -0.788173 | -2.617364 [ -1.948313| -1.612229
TC 0.9808 1.788081 | -2.617364 | -2.617364 | -1.612229
CR 0.9892 2.081534| -2.644302| -1.952473| -1.610211
JaV1 Gy 8l |
CH 0.0000| -6.407072| -2.617364 | -1.948313| -1.612229
M2 0.0000| -7.718476| -2.618579| -1.948495| -1.612135
tr 0.0000| -4.612052| -2.617364 | -1.948313| -1.612229
TC 0.0008 | -3.524177| -2.617364| -1.948313| -1.612229
CR 0.0000| -9.249695| -2.617364 | -1.948313| -1.612229

eviews10 ol o e lolaiel Sl sluce! cpe s yuuall
plaziwly Level orall ie 3yaiun pé duiaidl dudludl o7 LasM(01) @y Joumll I5 (10
O ) Blimsis « L5391 Ayl cyn 8 9,01 il oty Lad 1] sl 15 (05 (ADF) s
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(3m3 45 (o) JalSl) oy (8 581ty bl s i By nn LIS bl 0 Les e
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Leo wlay @ 8800 (sa3dl sboladl 848 ulas :optimum lags LA oUasd 548 L) 4
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538-520 : o o o 2022) it (1) 34l ((6) b cAblal) bt it 530



Logund 3193 — B1£ 319} 2019 -1990 55l dpuld intyd G131 G Dlad) Brles § LA duleud) 590

Schwartz’s 9 AKAIKE Infomation criterion jlas (e sleie¥| cirw il glolall 548 sy«
Lbxs  Final prediction criterion error 233Ss Hannan Quinn Information criterions Criterion
(02) 0y Jourzd! (§ dmsdngs SLas I 1ia il ud 31 Led 0555 &1 B8N l,25L oda

L1 olasY1 555 s : (02) o Jsuis)

VAR Lag Order Selection Criteria
Endogenous variables: CH TC TR M2 CR
Exogenous variables: C
Date: 08/04/21 Time: 13:32
Sample: 1990 2020
Included observations : 30

Lag LogL LR FPE AIC sc HQ
0 -400.0474 NA 23401094 31.15749 31.39943 31.22716
1 -278.3446 187.2349* 14353.64* 23.71882* 25.17047* 24.13684*
2 -266.3787 13.80683 49792.73 24.72144 27.38280 25.48782

daleg o Wil 8ysSall ulall audel Jasd @Iy (2) asldl 348 2 3Ll 3508 o) Joadl (oo s
Bty 8y Ul Tased) mumsnd zoged (e daiad Cigu
L Joanll 8 nge 58 LS LaaY) i Granger dwsad) JLd) V0

dnad) JLE) : (03) o) Jouze!!
Pairwise Granger Causality Tests

Date: 08/04/21 Time: 13:48
Sample: 1990 2020

Lags: 1

Null Hypothesis: Obs  F-Statistic Prob.
TC does not Granger Cause CH 30 1.58839 0.2183
CH does not Granger Cause TC 1.81819 0.1887
TR does not Granger Cause CH 30 4.05015 0.0551
CH does not Granger Cause TR 0.54862 0.4658
CR does not Granger Cause CH 30 8.4E-05 0.9927
CH does not Granger Cause CR 0.96856 0.3338
M2 does not Granger Cause CH 30 0.85473 0.3634
CH does not Granger Cause M2 3.64824 0.0668

eviews10 Sl yse Je loleie! Co Ll slacel o s yuuall
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Jareg Aol Jans 3,555 Y 2uasd) Al o 61 puadl A8 s CH 9 M2 oy pacield Al
oMel SN (8 (nsn 50 LaS 0.05 (o ASTF 2ilias P Aayd o clldg dpuad) alasdl 3,35, ¥ Wl

Ul Juas 3 555 Y uasdl solel Juas ol L_;T poadl dsy8 Juait CH 9 TR (o pdield deuddly
Ot 50 LS 0.05 (o STF 2ibiasy P dayd o clldg muasdl solel June § 535 ¥ Alad) Jasay
NSV GARE:
Jeas (3 5355 ¥ Lt Aenal) (59,80 Jume of T puadl A8 Jas: CH g CR oy piiadd Al ly
ASTF 2las¥ P 4esd o 3y sLazdM 2euall (o9,all Juae 3 535 ¥ Ul Joaes 2la
el ST 3 (e 52 LS 0.05 (4o
Ul Juas @ 5355 Y piall yau Juse OF ¢l poadl A yé Jiai: CH 9 TC crapiield 2udlly
ST 3 (s 92 LeS 0.05 (0 ASTF 2lias¥ P dais ¥ clldg dpunll i @ 5350 ¥ Ul Juaag
e i

Slid) e San i ¢ JoV) daall e AlelSia il pusiall (S8 Gpaliiall Jalstl) ABe Aufpy v
Ol gl Galiiall dalsill sl Pla e cdishll gaall G cbandl o Led dDle asag
F Sl Joasll (& mumgegr LS asilipls (s)lls Johanson

Salpial) Jalsil B : (04) o3, s

Date: 08/04/21 Time: 13:47

Sample (adjusted): 1992 2020

Included observations: 26 after adjustments
Trend assumption: Linear deterministic trend
Series: CH TR TC M2 CR

Lags interval (in first differences): 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None 0.579643 64.35272 69.81889 0.1263
At most 1 0.483252 41.81982 47.85613 0.1638
At most 2 0.373958 24.65461 29.79707 0.1742
At most 3 0.320274 12.47782 15.49471 0.1354
At most 4 0.089581 2.440098 3.841466 0.1183
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Inverse Roots of AR Characteristic Polynomial
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Response to Cholesky One S.D. Innovations

Response of CH to CH

Response of CH to CB

Response of CH to M2

Response of CHto TC

Response of CHto TR
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Al Bal e I

of Lasdls del KAl M5 (o 1 Bpiadl yau Jure § Slocall Wladl Juas lxiw) @
Lyl 3801 o M5 (gl O el Bale) Juae § Boio (¥ Wladl Joas 2oletwl

JSd) I (et 3LandW Aouall (29,all Juas § Sledsall Wl dl June bz @
Szl O 2ladM dsuall (o954l Juxs 3 dedie ¥ Uladl Juas Llzial o LoDl oMlef
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3l U calad! Jiles :(05) o3y Jgoael

Period S.E. CH TC M2 CR TR
1 2.090382 100.0000 0.000000 0.000000 0.000000 0.000000
2 2.715704 96.93503 0.023099 1.550422 0.000385 0.491068
3 3.183084 91.68618 0.151943 3.433388 0.002427 3.726066
4 3.586183 86.43509 0.425017 4.757730 0.013916 5.368248
5 3.932462 82.22306 0.816846 5.454113 0.039683 8.466030
6 4.217232 79.19979 1.281003 5.727420 0.073843 8.717595
7 4.439481 77.16260 1.778324 5.777143 0.105260 9.174668
8 4.603731 75.84363 2.283349 5.733452 0.125187 10.01438
9 4.718457 75.00766 2.781735 5.666760 0.131294 10.41255

=
o

4.794074 74.47048 3.266140 5.608717 0.128561 10.52610
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fj pierre, p. (1987). Monnaie, institition financier et politiguemonitaire. paris: 4éd économica.
Gsmdll Ao 2014-1980 376l liadl § Aladl clsasel Aslid 2alys (2016) dasl> allall
215 ¢ Jlsdl ol dral> LUy Lolais Y]
Sl A e¥ual 2wl Aulys (2012) glemy ) e deme (nzbs o 9 Gall due (lols
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2011 Joull el dge -
2006 ( yl5ld galiazd¥ jehazll) Shieedl clind (giudl yyaall -
-Bulletin statistique, séries rétrospectives( 1964- 2011) , Banque d'Algérie
- Bulletin statistique trimestrielle, N° 21 mars 2013, P 10
- Bulletin statistique trimestrielle, N® 25mars 2014, P 10

- Rapports 2010,2011, 2012 de la Banque d'Algérie .

bulletin statistiques trimestriel mars2020

2006 ( ysl3zll golaid¥l sehall) sl el @giadl oyasll =

- Rapportsurle développement en Afrique 1999

- Rapport 2001, Evolution économique et monétaire en Algérie

- Données Statistiques N°322 de 1989 a 1999
BES I TS) ‘3 é..)..é.ﬂb éghalégli ekl (12010) . ,5l5dl, ey -
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