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—— Abstract:

This article discusses one of the most important topics of the moment in this case the
echoes and the effects of the oil shock of 2014, which had a major impact on the econ-
omies of Arab countries exporting oil, and consequently on their stock exchanges. We
addressed this issue by first exposing the history of the oil crisis and the 2014 explaining
its reasons. We brought to light its consequences on the economies of Arab countries to
try to understand their magnitude as these countries are part of the largest oil exporters
in the world. Further, we focused our study on the evolution of Arab stock indices rel-
ative to oil prices during the crisis until the end of the first half of 2016, which allowed
us to conclude that their performance is primarily related to the variation in oil prices
since the income of these countries rely mainly on oil dividends over 90% which creates
a lack of confidence among investors.
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