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Abstract:

This study aims to identify the relationship between the size of the
shadow economy, and the financial inclusion in algeria from 1980 to 2019.
This research is based on loan and banck deposits, besides insurence
premiums, as indicators of financial inclusions. This was developped
according to the studdy of Toda-Yamamoto.

The study concluded that, there is a weak relationship in one direction
between the size of the shadow economy and the bank deposits, The study
Also showed that there is not a casual relationship between the indicators of

the financial inclusion in the direction of the size of the shadow economy.
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Trend assumption: Linear deterministic trend Hocel: Change in Regine and Trend Turber of cbs = 4
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Unrestricted Cointegration Rank Test (Trace)

Test Breakpoint  [ate Asymptotie Critical Values

Hypothesizad Trace
No.ofCE(s)  Eigenvalue Statistic

0.05 Statistic 1§ i 104
Critical Value Prob.**

None 0.468812 3745468
Atmost 1 0.229680 14.04705
Atmost2 0.102673 4391940
Atmost 3 0.010313 0.383557

47.85613 0.3284 - - . .
279707 P A 5.5 1% -6 £.32 §.16
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VAR Granger CausalityBlack Exogenaity Wald Tests

Dependentvariable: INF

Dependent variable: DEPO

Excluded Chi-sq df Prob. Excluded Chi-sq df Prob.
PRET 0.233745 2 0.8897 INF 4968250 2 0.0834
DEFO 0.041599 2 09794 PRET 8.513816 2 0.0142

ASSUR 1727535 2 04216 ASSUR f.156519 2 0.0460

Al 3.657846 B 0.7229 Al 18.24490 f 0.0056
Dependentvariable: PRET Dependent variable: ASSUR
Excluded Chi-sg df Prob. Excluded Chi-zq df Prab.
INF 2028773 i 023112 INF 0131733 2 0.9363
DEFO 1.044291 2 05932 PRET 1.486796 2 04755
A3SUR 1.018346 2 0.6008 DEPO 3131273 2 01548
Al 7073864 B 0.3141 Al 4862672 f 0.5615

164





