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An analytical study of the reality of the performance of the Takaful insurance market in the
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Abstract:

This study aims to reveal the performance of the Takaful insurance market in the Kingdom of
Saudi Arabia. Various concepts were discussed related to Takaful insurance, which include its
objectives, characteristics, and company operating principles, as well as the various legal
aspects and bodies that organize and control Takaful insurance. In addition to comprehending
the several essential performance metrics of the Takaful insurance sector and their
contribution to increased economic activity. According to the study, the Takaful insurance
sector's contribution to GDP remains quite modest. At the level of insurance sector
structuring, the health insurance sector was found to be more dominant than the other
insurance sectors, given that individuals must acquire health insurance from the authorities.
However, the insurance density index is increasing year over year, which is connected to the
Kingdom of Saudi Arabia's growing population.

Keywords: Takaful insures; Takaful insurance depth; Takaful insurance intensity.
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