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Abstract: The aim of this research is study the effect of using both the historical cost model

and the fair value in evaluating non-financial fixed assets on the usefulness of financial
information, and the study concluded that despite the credibility and objectivity of historical
cost, it fails in many cases to describe The real value of this type of assets, especially in
periods of inflation, the fair value achieves the characteristics of the financial information in
its first and second levels because it depends mainly on market, while in its third level it
depends on self-assessment, which makes it questionable about its credibility.
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