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Résumé:
L'objectif de notre étude est de mesurer I'impact du mouvement des capitaux concernant I'investissement
direct étranger sur la croissance économique en Algérie durant la période (1990-2013), on utilisant la
méthode de cointegration. et pour cela, aprés la sélection on a pris un ensemble de variables et ¢a selon
les études précédentes.
les résultats obtenus de I'étude montre que le mouvement des capitaux concernant l'investissement direct
étranger influent négativement sur la croissance économique en Algérie car se concentrent uniquement au

niveau du secteur des hydrocarbures .tandis que leur présence dans les autres secteurs reste négligeable.
Mots clés: investissements directs étrangers, croissance économique, cointegration.
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Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s)  Eigenvalue Statistic Critical Value Prob.**
None * 0.961095 162.2002 95.75366 0.0000
Atmost 1 * 0.863568 90.77433 69.81889 0.0005
Atmost 2 0.695225 46.95182 47.85613 0.0607
Atmost 3 0.418354 20.81185 29.79707 0.3695
Atmost 4 0.332124 8.890200 15.49471 0.3756
Atmost 5 0.000448 0.009851 3.841466 0.9206

Trace test indicates 2 cointegratingegn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(s)  Eigenvalue Statistic Critical Value Prob.**
None * 0.961095 71.42586 40.07757 0.0000
Atmost 1 * 0.863568 43.82251 33.87687 0.0024
Atmost 2 0.695225 26.13997 27.58434 0.0756
Atmost 3 0.418354 11.92165 21.13162 0.5554
Atmost 4 0.332124 8.880350 14.26460 0.2962
Atmost 5 0.000448 0.009851 3.841466 0.9206

Max-eigenvalue test indicates 2 cointegratingegn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Dependent Variable: GDP
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Method: Least Squares
Date: 10/19/15 Time: 17:12
Sample: 1990 2013
Included observations: 24

Variable Coefficient ~ Std. Error  t-Statistic Prab.
C -8.391730  6.199464 -1.353622  0.1926
FDI -0.788181  0.683152 -1.153742  0.2637
TO 0.140363  0.073317  1.914473  0.0716
ID 0.350824  0.181825  1.929456  0.0696
INF -0.281455  0.054961 -5.120950  0.0001
HC -0.272139  0.134275 -2.026731  0.0578
R-squared 0.730018 Meandependent var 0.917917
Adjusted R-squared 0.655023 S.D. dependent var 2.381437
S.E. of regression 1.398732 Akaike info criterion 3.721327
Sumsquaredresid 35.21611 Schwarz criterion 4.015840
Log likelihood -38.65592 Hannan-Quinn criter. 3.799461
F-statistic 9.734207 Durbin-Watson stat 1.581048
Prob(F-statistic) 0.000124

) s 356 5 1(3) (3, 3l

Dependent Variable: DGDP

Method: Least Squares

Date: 10/25/15 Time: 17:18

Sample (adjusted): 1991 2013

Included observations: 23 afteradjustments

Variable Coefficient ~ Std. Error  t-Statistic Prab.

C 0.162235  0.399978  0.405609  0.6904

DFDI -1.564631  0.639060 -2.448334  0.0263

DID 0.466699  0.155851  2.994527  0.0086

DTO 0.157180  0.068059  2.309462  0.0346

DINF -0.307327  0.059673 -5.150150  0.0001

DHC -0.490934  0.268238 -1.830216  0.0859

E(-1) -0.881291  0.260722 -3.380199  0.0038

R-squared 0.727642 Meandependent var 0.197391

Adjusted R-squared 0.625508 S.D. dependent var 2.231378

S.E. of regression 1.365509 Akaike info criterion 3.706721

Sumsquaredresid 29.83382 Schwarz criterion 4.052306

Log likelihood -35.62729 Hannan-Quinn criter. 3.793635

F-statistic 7.124372  Durbin-Watson stat 2.009224
Prob(F-statistic) 0.000784
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