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Abstract:

This study aims at testing the weak form efficiency for Amman stock
exchange, using daily Amman stock exchange price indices over the period 2000-
2012,. By applying two tests, namely: Auto correlation, Unit Root through four tests
are Dickey Fuller; Augmented Dickey-Fuller Test; Flip Peron test and KPSS test, the
empirical results, in general, found that a series of Amman stock exchange price
indices during the period 2000-2012 containing the unit root in all the tests and it is
unstable, But after studying the differences(DASE), rejected random walk hypothesis
and then reject the null hypothesis of weak form market efficiency for Amman stock
exchange.

Keywords: Amman Stock Exchange, efficient market theory, Weak -form efficiency,

Amman Stock Exchange Price Indices, unit root test.
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