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Abstract : Article info 

This study aimed to introduce the Dupont model and its importance in improving 
financial performance, by analyzing financial returns as an important indicator as it 
explains the relationship between the results achieved and the available financial means. 
In order to achieve the objectives of the study, we relied on a case study of companies 
listed on the Algerian Stock Exchange. The study concluded that each institution 
achieved a relatively weak rate of return on equity, due to the weak net profit margin on 
the one hand and the institutions’ inefficiency in using their available assets. The study 
also showed the effectiveness of the Dupont model in improving financial performance 
through its flow form, which explains in detail each Factors affecting return on equity, by 
identifying deviations and correcting negative ones. 
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Journal of Research in finance and Accounting, Vol.06,2021. 
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 :2018-2019-2020  

  Actif Cp CA Rn ROE Rn/CA CA/actif actif/Cp 
2018 3957434396

2 
1979641039

7 
1031757777

6 
117421439

1 
0,059

3 0,1138 0,2607 1,9990 
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6 9392750935 793514004 0,036
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 Actif Cp CA Rn ROE Rn/CA CA/actif actif/Cp 
2018 55387000000 33069000000 63055000000 7525000000 0,2275 0,1193 1,1384 1,6748 

2019 66700000000 37737000000 67838000000 7604000000 0,2014 0,1120 1,0170 1,7674 

2020 74336000000 40416000000 71475000000 5570000000 0,1378 0,0779 0,9615 1,8392 
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 Actif Cp CA Rn ROE Rn/CA CA/actif actif/Cp 
2018 8450417520 3427570432 4018923338 462355810 0,1348 0,1154 0,4755 2,4654 
2019 9915360362 4397291909 4200362112 482089560 0,1096 0,1147 0,4236 2,2548 
2020 11613485720 5096135992 3720316683 481034584 0,0943 0,1292 0,3203 2,2788 
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  Actif Cp CA Rn ROE Rn/CA CA/actif actif/Cp 
2018 11362669460 4960025012 2721919757 439611183 0,0886 0,1615 0,2395 2,2908 
2019 11133677821 4853429113 2055810624 22512054,6 0,0046 0,0109 0,1846 2,2939 
2020 10424908233 4081270125 807893889,8 -660648229 -0,161 -0,8177 0,0774 2,5543 
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