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Abstract :  Article info 

Since their appearance, the central banks focused on regulating the movement of money, 
legal framing of cash flow channels, maintaining the stability of the currency value, and 
achieving the stability of the monetary systems. Until the financial crisis of 2008, which 
led  to  the  imbalance  of  the  world's  economies,  which  This  led  to  the  instability  of  the  
global financial system as a whole, which imposed the need to reconsider the dimensions 
of the role of central banks through the development, modification and expansion of their 
powers  in  a  manner  that  would  enable  them  to  develop  modern  mechanisms  aimed  at  
achieving the stability of the financial systems and the stability of the global financial 
system. 
The global economic has become imperative to move towards adopting the Islamic 
financial system as an effective and integrated financial system that has proven its 
efficiency and resilience. 

Received  
15/11/2021 

Accepted  
05/03/2022 

Keywords : 
 Central banks : 
 Financial stability: 
 Islamic Finance: 

 

mailto:bouihim74@gmail.com


     

  

  

  

 

417 

  

.   :  
    

  
  

 .

  2008  

 . 
  :  

  
 :  

 " "  
  : : 

1.    

2.  

3.        

4.  
  : : 

1.  
2.   . 
3.  . 
4.  . 

    :    
  2008  

 .  
  : 

  
  

 .  



  

  

  
  

  

418 

 

   : 
 :2017  :

 22 2017  
 )

.( 
 

  
 2014  : 

05-
 

 
 

 
2.   

      
   :

    
  

 )- ferguson2002 ( 
    

. 
(bank, december 2003) 

  
. (chant, september 2003, pp. 3-4)  

    
. (crockett, 11-

12 july 1997.) 
  "      

  
    

      



     

  

  

  

 

419 

  

   .  
  ."  

3.    
  –    

-    
  

  .  
1.3   

 
  

   .

 .  
2.3.    

  
    

  
  " 

 ."  

    

      
  

    
  )

 2005122(   
  

    



  

  

  
  

  

420 

 

    
.    

   .
     

 .  
3.3 

   .
 .

. )201417 (  
    

  
.  )2012208(    

)   
  (...
  
   .
   .

    
 :  .

  
(stress testing)  

  .  
  

  (stress testing)    
  : )  

.  )201458(   
  



     

  

  

  

 

421 

  

4.3 
     

    
    

  
  

  
 .  

)  
   )  ( ) 

  .  
      

   
. )2021 (  

5.3 
  

    
   .

  
 .

  
  

  : 
 
 
 
 
 
 
 



  

  

  
  

  

422 

 

  
01:  

  
        2014  
18 . 

  
    ) 

  
    
  

 .    
6.3 

      
    

  
 .  

  

 . 
4.     

  
  

  .  

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

) 

 

 
 

 



     

  

  

  

 

423 

  

  
  :  .  

1.4  :  
  

  
 .  

  
  )

2005 (.  
  
   .
  
  

 .  
  

 .
 " " 

  
.  )

199454 (  
2.4  :  

  
 .

      
(IFM -c.-j. l., 1996)     

 . (IFM c. a., 
1997)  

3.4  :  



  

  

  
  

  

424 

 

  )(
 .  

4.4  :  

   .
    

 .  
5.4  :  

  
  

 .  
6.4  :  

  
   .

  macro prudential tools  

     (frankeljacob, 2001)   
7.4  :  

  

 .
  .  

  

 .  
5 .:   

 :  
 .      

    
 .

 .  



     

  

  

  

 

425 

  

 .        

 . 
 .    

  
  )1997-1998(    

    2008
)  (  

  
  

 . 
   

"  
 .

  

 
  ." 

      
  

  .  
6 . ( )   

   
  

     . 
1.6  : 

      
       



  

  

  
  

  

426 

 

         .
 (https://mawdoo3.com/)  

 .   :( )    
    

  :  
 :( )     

 :  
)

  . 
   :    

 :  
 . 

 .     
   :    

   :        
 :  

 . 
   :   

 .      
 .    : 

    
   

  
  . 

 .      :    
  :  . 
  : . 
   :    

  . 



     

  

  

  

 

427 

  

    
  

  .  
7.   

  
  

 .    
 .  

1.7  :  
  

  
  

    )2013  237(    
 )2013237 -242 (    

 .  :    

 .
  

 . 
 .    :  

 : 
   :  

 ( )   
 .  ( )  

   :
     . 

  .  :  
  

 .  ( )  
2.7  :  

  
  :  



  

  

  
  

  

428 

 

 .   :  
    

  
   . 

  01  :
  
  

  )201322 (    
  
  
  
  

  .  
  02  :

    )2013  
 145(    

 : 
"

  
."    )2008  146(  

 ". 
 .   : 

 
  
  
  

 ) 1963-1967 (
  1971  

 :)2008150 (  
  . 
  . 
  . 



     

  

  

  

 

429 

  

1975 
  1977      

  1976  36   .  
  1978     .22    1979 .

  
   .  :  

3.7  : )2008151(    
 .        

 : 
  . 
  . 
  . 
  . 
  . 
   

    
 . 

 .    
 .

 )2008152 ( 
   . 
     )

 .( 
  . 
 ) - -  (... . 
   

 . 
   

 . 
   

 . 



  

  

  
  

  

430 

 

 .      
  :  .  

  :
 .  

  :  
  )

2008154 (  
  . 
  . 
  . 
  . 
   . 
  . 
  . 

 .    :
  

 . .  
 .        

 . 
 .      

  )2008155(   
  :  

 
 
 
  
  
 

10 :  

  
   :  2008



     

  

  

  

 

431 

  

4.7  :  
    

  (alrai.com/article/654238.html)  
 .   : : 

   
) :

 .( 
      .

 . 
   

  ) 
  
  .

 . 
     

 . 
 .     : 
   
  -  

  1956 -1957    
 "19571962 . 

   
  

 . 
   

  
  

)    (



  

  

  
  

  

432 

 

   .
 . 

 
   .    1982  

706    . 
   6    1981  109    

  26    1975
 . 

   
)  " " :276 (    

 . 
     

  
  

 . 
8.   

  
    

  
  

    
 .  

 

  
    

  
  )201498 (  

  
  

   .



     

  

  

  

 

433 

  

    
 .  

9.  
  2008

  
    :  

 .   : 
  2008
    .

  ) 
   (  

  
  
  

 .  
  

 :  
     

  . 
      . 
  . 
       

 . 
  . 
   . 
   . 
   

 . 
 .    : 

   "1930    "
  2008  

 :  
  . 



  

  

  
  

  

434 

 

   
  

 . 
  . 
 )    (

 . 
   (sat)     :  " " 

  . 
   

 . 
  " "  " "   

 
 . 

 " :  " "   
  ." 

    " " 
 . 

 . 
 .   :  

    
  

 
 

 .     

  
       

  
 .  

  
  

  .  
  



     

  

  

  

 

435 

  

  
 .  

 .

  
  .  

  
  

     .    
    

    
  .  

  
    

 .  
10.  

      
  

    
 :  

 
 . 

    
  . 

           
  

 . 
            

    50  30    
  . 

   
) ----- (. 

  
   . 



  

  

  
  

  

436 

 

    
  . 

   
     

.  

  2008  "   
  '  

   
   

  .     
11.     

  
    

  
 .  

 .   :  
   

 . 
   

  
 . 

     .  
  . 
 .   :  
    

 . 
   ) 

   (
 . 

   
  

 . 
 
 



     

  

  

  

 

437 

  

 .   :  
       

  .  
    /

 . 
   

   ) 
 .(   

   
      

 .  
   

 . 
             

 . 
  

   
   

    

  
  

 .  
 ( ) 

  
  

) " 2006    (

 ."  "  
    

  2008        
  

 .    
 
  



  

  

  
  

  

438 

 

   :  
    

  2008    

   . 
   

  . 
  

2008  
 . 

     ( ) 
   ( ) 

  .  
 :  

1 .   
 . 

2 .   
  . 

3 .   
 . 

4 .       
 . 

 :  
1 .     

 . 
2 .   

 . 
3 .   

 . 
4 .   

  
 



     

  

  

  

 

439 

  

5 .   
    . 

     
1 .  2005

 . 
2 . 1994"  .  

3. carl-johan lindgren, gillian garcia and matthew I, saal, bank soundness and macro economic 
policy(Washington :IFM, 1996). 

4. charlese noch and johnH.green, eds., banking soundness and monetary policy : Issues and 
Experience in the glibal economy (washington : IFM 1997). 

5. Frankel jacob, A., gold steinmorris, and massonpaul, r., « international dimensions of monetary 
policy : coordination versus autonomy », 2001. 

6 . 2013 . 
7 . 2008 . 
8 .   2014     :

 . 
9. http://alrai.com/article/654238.html, le 18-09-2019, 18.30. 
 


