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Abstract : Article info

Through this study, we aim to try to know the price determinants of the Arab oil § Received

map at the global level for the period 2010-2018, by identifying the characteristics 01/08/2021
of Arab oil and its position on the world oil map, then addressing its price § Accepted

fluctuations for the period 2010-2018, and studying its price determinants, The 12/12/2021
study found that despite the Arab oil’s high quality and low costs, and its

countries "acquisition of reserves and global production, it made it the focus of the Keywords:
ambitions of the major industrialized countries, which took a monopoly on it}  Arap oil ;

through its petroleum investment companies and its refining operations in their § /0 global oil market ;
factories, and made them to control the mechanisms of production, pricing and § Petroleum prices; ’
distribution. ’
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OPEC share of world crude oil reserves, 2018

mm Algeria
mm Angola
OPEC m Congo
.189.80 billion barrels W Ecuadar
79.4% Equatorial Guinea
= Gabon
IR Iran
m Irag
Kuwait
- i
Nigeria
mm saudi Arabia
= United Arab Emirates
= = Venezuela
OPEC proven crude oilreserves, at end 2018 (billion barrels, OPEC share)
Venezue la. 30281 25.5% | Kuwait 101.50 8.5% | Algeria 12.20 1.0% | Gabon 2,00 0.2%
Saudi Arabia 267.03 22.4% | UWAE 97.80 ®.2% | Ecuador 5.27 0.7% | EquatoralGuinea 1.10 0.1%
IR kran 155.60 13.1% | Libya 48.36 4.1% | Angola 8.16 0.7%
Iraq 145.02 12.2% | Nigeria 36.97 3.1% | Congo 2.98 0.3%

Sowrce: OPEC Annual Statistical Bulletin 2019.

Source: OPEC, 2020, P. 11.
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